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Disclaimer
 

- -oriented 

current expectations and projections about future events, (collectively referred to herein as forward-looking statements).  

These forward-looking statements can be identified by the use of forward-looking terminology, including the terms 

comparable terminology.  

These forward-looking statements include all matters that are not historical facts. They appear in a number of places 
throughout this Report and include statements regarding our intentions, beliefs or current expectations concerning, 
among other things, our results of operations, financial condition, liquidity, prospects, growth, strategies and the 
industry in which we operate. 

All statements other than statements of historical facts included in this Report, including, without limitation, statements 
regarding our future financial position, risks and uncertainties related to our business, strategy, capital expenditures, 
projected costs and our plans and objectives for future operations, may be deemed to be forward-looking statements. 
These forward-looking statements are subject to a number of risks and uncertainties.  

We caution you that forward-looking statements are not guarantees of future performance and that our actual results 
of operations, financial condition and liquidity, and the development of the industry in which we operate, may differ 
materially from those made in or suggested by the forward-looking statements contained in this Report. In addition, 
even if our results of operations, financial condition and liquidity, and the development of the industry in which we 
operate are consistent with the forward-looking statements contained in this Report, those results or developments may 
not be indicative of results or developments in subsequent periods. 

Any forward-looking statement that we make in this Report speaks only as of the date on which it is made, and we do 
not intend to update such statements. Comparisons of results for current and any prior periods are not intended to 
express any future trends or indications of future performance, unless expressed as such, and should only be viewed as 
historical data. By their nature, forward-looking statements involve risks and uncertainties because they relate to events 
and depend on circumstances that may or may not occur in the future and may not be within our control. 

Moreover, the Company operates in a very competitive and rapidly changing environment. New risk factors emerge 
from time to time and it is not possible for us to predict all such risk factors, nor can we assess the impact of all such 
risk factors on our business or the extent to which any factor, or combination of factors, may cause actual results to 
differ materially from those contained in any forward-looking statements. Given these risks and uncertainties, you 
should not place undue reliance on forward-looking statements as a prediction of actual results. 
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1. Selected business results of CP Glass S.A.

In the financial year 2023, lasting from 2023.01.01 to 2023.12.31, CP Glass S.A. achieved the financial results as indicated 
in the table below (amounts expressed in PLN thousand), which  also provides comparable information for the two 
previous years (2022 and 2021): 

 

  

Current year 
2023 

(2023.01.01 -
2023.12.31) 

Financial year 
2022 

(2022.01.01 -
2022.12.31) 

Financial year 
2021 

(2021.01.01 -
2021.12.31) 

Net revenue from sales of products, goods and 
materials 

 
616 926  

 
512 231 

 
381 797 

Net revenue from sales of products 615 949 511 406 381 070 
Gross profit 143 068 72 182 64 056 
Net profit 132 632 74 787 65 700 
Assets 1 132 476 1 042 538 940 475 
Shareholders' equity 1 004 622 926 699 850 252 
Employment (average) 468 489 498 

 

Full financial data can be found in the financial statements attached to this Management Board report on the Company's 
operations. 

2. Company's authorities 

2.1. Supervisory Board 

In the financial year 2023, the Supervisory Board of CP Glass S.A. was composed of the following members: 
 Peter Giorgi  Chairman of the Supervisory Board, 
  Vice-Chairman of the Supervisory Board, 
 Michael Sobota  Vice-Chairman of the Supervisory Board. 

 

2.2. Management Board 

In the financial year 2023,, the Management Board of CP Glass S.A. was composed of the following members: 
 Marian Miskov  President of the Management Board, 
 Mariusz Dadej  Member of the Management Board. 

In the financial year 2023, the Company's accounting books were kept by CANPACK S.A. under a service agreement 
concluded between the companies. 

3. Equity and shareholding 

3.1. Shareholding structure 

The table below presents the Company's shareholding structure as at 31.12.2023. 

In the financial year 2023, the share capital of the Company did not change and its value as of 31.12.2023 is 
amounted to PLN 50,099,340.00. 

As at the balance sheet date, the value of the Company's reserve capitals was PLN 775,357,483.09 and was higher 
by PLN 19,445,639.30 compared to the amount reported at the end of 2022. 
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Shares held by individual shareholders are presented in the table below.

  Shares and votes as at 2022.12.31 Percentage of the share capital of the Company 
CANPACK S.A. 4.493.219 100% 
Total 4.493.219 100% 
  Shares and votes as at 2023.12.31  Percentage of the share capital of the Company 
CANPACK S.A. 4.493.219 100% 
Total 4.493.219 100% 

 

3.2. Treasury shares 

The Company did not acquire or hold treasury shares. 

4. Organizational structure 

In 2023, the Company conducted its operations in the Orzesze Glassworks Branch in Orzesze. This is currently the 
only production plant of CP Glass S.A. 

Additionally, the following tables present the structure of shares and stocks held by the Company in other entities 
of the CANPACK Group as at the balance sheet date: 

A. Polish companies 
CP Glass S.A. share in the share capital of 

the Company as of  
31.12.2023 

1 CANPACK Food and Industrial Packaging sp. z o.o.  42,54% 
2 CANPACK Recycling sp. z o.o. 18,81% 
3 CANPACK Metal Closures sp. z o.o. 47,5515% 

B. Foreign companies 
CP Glass S.A. share in the share capital of 

the Company as of  
31.12.2023 

1 CANPACK Romania s.r.l. (registered in Romania) 49,802996% 
2 CANPACK Ukraine LLC (registered in Ukraine) 24,8035% 
3 CANPACK India Private Limited (registered in India) 35,00%  
4 Can-Pack ME DMCC (registered in United Arab Emirates) 37,20% 

5. Major events affecting the Company's standing 

5.1. Operations 

In the financial year 2023, the Company continued business operations in the field of glass packaging production. 

Continuing its operations in 2023, the Company was for another year concentrated on struggling with challenges 
related to the macroeconomic situation caused by the war in Ukraine (increasing prices of energy, raw materials 
and services), which altogether brought significant decrease in demand for its products. 

Due to safety reasons, in October 2023 the management took the decision to cool down the Furnace #1. The restart 
of this furnace requires major overhauling, which requires the time frame of 18 months. Due to that the total 
available capacity of glass plant in Orzesze will be decreased by approximately 25% in the period of 2024 and will 
continue to be like that until the time the overhauling is finished. 

5.2. Market situation in the glass packaging segment  CP GLASS S.A. position 

In 2023, the Company's core markets were characterized by significant decrease in demand caused by high 
inflation, causing the decrease of purchasing power of consumers as well as competitive packagings such as 
aluminum can and plastic bottles.   

In the end  of 2023 and in the beginning of 2024, there is a lot of  uncertainty on the market, therefore the market 
situation is very dynamic.  
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The Company is working on solutions limiting the impact of the current macroeconomic situation and undoubtedly 
the factors that support the Company's activities are the high quality of its products, combined with the appreciated 
by Customers high level of product quality and after-sales service. 

6. Expected development of the Company 

On November 28, 2023, the Company entered into Asset Purchase Agreement which provides sale of the production 
facility of CP Glass in Orzesze Plant  . 

As a consequence of the fulfillment of the conditions precedent to the final transaction, the Company and the 
Purchaser would like to close the transaction in the first half of 2024 year. 

In this case the Company will retain holdings of its financial assets (that is shares in other entities of CANPACK 
Group as well as money on the bank accounts). As the activity of glass production will be transferred to the 
Purchaser, only holding related activities will remain, resulting in minimal running G&A costs.  Proceeds from sales 

a long period of time. 

In any case, depending on the situation, the Company may also: 
a) request dividends from subsidiaries; 
b) ask its shareholder for financial and organizational support. 

7. Major research and development achievements 
 

In 2023, the Company's activity focused on day-to-day operations taking into account the changes caused by 
the complex macroeconomic situation, while in the field of research and development works, the Company 
continued its ordinary activities.  

After the renovation of Furnace No. 2, the Company received certificates (so-called White Certificates), which 
not only brought direct financial benefits to the Company, but also confirms the improvement in the energy 
efficiency of the production process in this installation. 

8. Current and projected financial standing 

The Company has sufficient equity, good liquidity ratios and secured sources of financing its working capital 
and investments, which allows the Board to be convinced that in the coming year the Company will be able to 
achieve its goals with the support of CANPACK.  

9. Risk factors 

There are no obvious immediate or short-term risk factors threatening the Company's liquidity or operating 
activity, as the Company shows stable revenue from sales contracts enabling it to maintain financial liquidity.  
 

There are still factors, e.g. the ongoing war in Ukraine, that may affect the Company's operations. They include 
high prices of raw materials, including energy-producing raw materials, which affect production costs and 
prices, persistently high inflation and, as a result, reduced demand for products of the Compa
and thus reduced demand for the Company's products. In addition, there are also constraints in the supply 
chain.  

Depending on the development of the situation in 2024, the Company may, if necessary, ask its shareholder 
for financial and organizational support, which is customarily provided in the CANPACK Group in such 
situations.  

Otherwise, we do not believe that the Company is exposed to significant risk factors that could adversely affect 
the continuation of operations or cash flows. 

The Report of the Management Board has been prepared on the assumption that the Company will continue 
as a going concern in the foreseeable future (at least 12 months from the balance sheet date). As at the date 
of preparation of the Report, in the opinion of the Management Board of the Company, there are no 
circumstances indicating a threat to the continuation of the Company's operations in the period of 12 months 
after the balance sheet date. 



Page 6 

10. Proposed distribution of the financial result

The Company's Management Board proposes to pay the dividend and retained earnings from the past years 
in the amount of  451 494 234,15 PLN (

), consisting of: 

- pay out of the whole net income for 2023, in amount of  132 632 
), 

- pay out from the supplementary capital in the amount of 272 340 
), 

- pay out from the reserve capital in amount of 46 521 
). 

 

asks the report be adopted. 

 

Management Board of CP Glass S.A. 

 

25.03.2024 

 

 

 

 

 

 

 

Marian Miskov 

President of the Management Board  

 Mariusz Dadej 

Member of the Management Board 
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25.03.2024 

01.01.2023-31.12.2023 
 rok poprzedni  

01.01.2022-31.12.2022 

AKTYWA
A A1 819 120 367,09                819 847 754,56                

I. A2 2 745 441,51                    2 320 827,46                    
1. A3 -                                    -                                    
2. A4 -                                    -                                    
3. A5 2 745 441,51                    2 320 827,46                    
4. A6 -                                    -                                    

II. A7 346 683 263,62                357 227 976,65                
1. A8 341 856 417,80                276 420 260,94                
a) A9 1 018 635,06                    1 033 328,74                    
b) A10 69 052 698,67                  71 984 872,44                  
c) A11 266 612 382,15                195 784 070,73                
d) A12 -                                    -                                    
e) A13 5 172 701,92                    7 617 989,03                    
2. A14 4 826 845,82                    78 772 917,77                  
3. A15 -                                    2 034 797,94                    

III. A16 -                                    -                                    
1. A17 -                                    -                                    

2. A18 -                                    -                                    

3. A19 -                                    -                                    
IV. A20 418 880 870,76                418 880 870,76                

1. A21 -                                    -                                    
2. A22 -                                    -                                    
3. A23 418 880 870,76                418 880 870,76                
a) A24 418 880 870,76                418 880 870,76                
- A25 418 880 870,76                418 880 870,76                

b) A29 -                                    -                                    

c) A34 -                                    -                                    
- A35 -                                    -                                    
- A38 -                                    -                                    

4. A39 -                                    -                                    
V. A40 50 810 791,20                  41 418 079,69                  
1. A41 50 810 791,20                  40 998 471,28                  
2. A42 -                                    419 608,41                       

B Aktywa obrotowe A43 313 355 385,94                222 689 821,21                
I. Zapasy A44 109 714 901,59                62 830 904,73                  
1. A45 29 992 318,82                  27 321 994,84                  
2. A46 1 067 867,24                    628 126,06                       
3. Produkty gotow e A47 78 654 715,53                  34 880 783,83                  
4. Tow ary A48 -                                    -                                    
5. Zaliczki na poczet dostaw A49 -                                    -                                    

II. A50 97 219 000,63                  106 939 053,54                
1. A51 4 593 194,51                    4 589 515,15                    
a A52 -                                    -                                    
- A53 -                                    -                                    
- A54 -                                    -                                    
b inne A55 4 593 194,51                    4 589 515,15                    

2. A56 -                                    -                                    

a) A57 -                                    -                                    
b) inne A60 -                                    -                                    
3. A61 92 625 806,12                  102 349 538,39                
a) A62 86 372 684,29                  91 789 093,74                  
- A63 86 372 684,29                  91 789 093,74                  
- A64 -                                    -                                    

b) A65 3 760 198,00                    8 869 221,30                    

c) inne A66 2 492 923,83                    1 691 223,35                    
d) A67 -                                    -                                    

III. A68 104 567 678,49                51 317 508,70                  
1. A69 104 567 678,49                51 317 508,70                  
a) A70 -                                    -                                    
b) A75 -                                    -                                    
- A79 -                                    -                                    

c) A80 104 567 678,49                51 317 508,70                  
- A81 90 646 923,91                  27 699 284,89                  
- A82 13 920 754,58                  23 618 223,81                  

- A83 -                                    -                                    

2. A84 -                                    -                                    
IV. A85 1 853 805,23                    1 602 354,24                    
C A86 -                                    -                                    
D A87 -                                    -                                    
E Aktywa razem A88 1 132 475 753,03             1 042 537 575,77             
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25.03.2024 

 

 

01.01.2023-31.12.2023 
 rok poprzedni  

01.01.2022-31.12.2022 
PASYWA

A P1 1 004 621 651,19             926 698 656,59                
I. P2 50 099 340,00                  50 099 340,00                  
II. P3 775 357 483,09                755 911 843,79                

- P4 775 357 483,09                755 911 843,79                

III. P5 -                                    (631 763,81)                      
IV. P7 46 532 597,31                  46 532 597,31                  
V. P10 -                                    -                                    
VI. Zysk (strata) netto P11 132 632 230,79                74 786 639,30                  

VII.
ujemna)

P12 -                                    -                                    

B P13 127 854 101,84                115 838 919,18                
I. P14 14 286 394,19                  6 613 780,71                    
1. P15 3 017 392,42                    -                                    
2. P16 235 444,93                       187 424,30                       
- P17 235 444,93                       187 424,30                       
- krótkoterminow a P18 -                                    -                                    

3. P19 11 033 556,84                  6 426 356,41                    
- P20 -                                    -                                    
- krótkoterminow e P21 11 033 556,84                  6 426 356,41                    

II. P22 -                                    -                                    
1. P23 -                                    -                                    

2. P24 -                                    -                                    

3. P25 -                                    -                                    
a) P26 -                                    -                                    
b) P27 -                                    -                                    
c) P28 -                                    -                                    

III. P31 98 182 808,07                  97 923 451,71                  
1. P32 2 550 552,49                    2 355 480,57                    
a) P33 2 383 138,57                    1 876 175,96                    
- P34 2 383 138,57                    1 876 175,96                    
- P35 -                                    -                                    

b) inne P36 167 413,92                       479 304,61                       

2. P37 -                                    -                                    

3. P42 91 650 207,28                  91 414 569,69                  
a) P43 -                                    -                                    
b) P44 -                                    -                                    
c) P45 -                                    1 385 174,36                    
d) P46 69 749 602,93                  55 879 469,59                  
- P47 69 749 602,93                  55 879 469,59                  
- P48 -                                    -                                    

e) zaliczki otrzymane na dostaw y P49 -                                    -                                    
f ) P50 -                                    -                                    
g) P51 16 036 406,94                  2 056 824,70                    
h) P52 2 530 965,32                    2 316 847,67                    
i) inne P53 3 333 232,09                    29 776 253,37                  
4. Fundusze specjalne P54 3 982 048,30                    4 153 401,45                    

IV. P55 15 384 899,58                  11 301 686,76                  
1. P56 -                                    -                                    
2. P57 15 384 899,58                  11 301 686,76                  
- P58 -                                    11 301 686,76                  
- krótkoterminow e P59 15 384 899,58                  -                                    

C Pasywa razem P60 1 132 475 753,03             1 042 537 575,77             
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25.03.2024 

 

01.01.2023-31.12.2023 
 rok poprzedni  

01.01.2022-31.12.2022 

A. W 1 616 926 048,88                512 230 903,72                

- W 2 34 887,99                         38 183,20                         
I. W 3 615 948 875,44                511 406 018,01                
II. W 4 977 173,44                       824 885,71                       

B.
tym:

W 5 457 358 640,24                376 367 774,07                

- W 6 33 145,59                         35 524,21                         
I. Koszt w ytw orzenia sprzedanych produktów  W 7 456 708 111,70                375 976 029,01                
II. W 8 650 528,54                       391 745,06                       

C. W 9 159 567 408,64                135 863 129,65                
D. W 10 9 745 499,53                    11 332 896,30                  
E. W 11 79 780 843,87                  58 528 363,37                  
F. W 12 70 041 065,24                  66 001 869,98                  
G. W 13 44 933 457,83                  11 388 075,78                  

I. W 14 31 457,42                         650 162,55                       
II. Dotacje W 15 1 466 298,78                    1 094 896,42                    
III. W 16 -                                    381 399,41                       

IV. Inne przychody operacyjne W 17 43 435 701,63                  9 261 617,40                    
H. W 18 16 539 205,14                  5 639 379,00                    

I. W 19 -                                    -                                    
II. W 20 5 276 142,50                    4 831 625,22                    
III. Inne koszty operacyjne W 21 11 263 062,64                  807 753,78                       

I. W 22 98 435 317,93                  71 750 566,76                  
J. Przychody finansowe W 23 55 070 509,55                  5 765 646,99                    

I. W 24 51 053 237,82                  -                                    
a) W 25 51 053 237,82                  -                                    
- W 26 -                                    -                                    

b) W 27 -                                    -                                    
- W 28 -                                    -                                    
II. Odsetki, w  tym: W 29 265 490,94                       104 467,95                       
- W 30 -                                    -                                    

III. W 31 95 408,29                         -                                    
- W 32 -                                    -                                    

IV. W 33 -                                    -                                    
V. Inne W 34 3 656 372,50                    5 661 179,04                    

K. Koszty finansow e W 35 10 437 976,08                  5 333 737,22                    
I. Odsetki, w  tym: W 36 7 035 009,95                    5 060 159,62                    
- W 37 502 532,86                       190 460,96                       
II. W 38 -                                    -                                    
- W 39 -                                    -                                    

III. W 40 -                                    -                                    
IV. Inne W 41 3 402 966,13                    273 577,60                       

L. Zysk (strata) brutto (I+J-K) W 42 143 067 851,40                72 182 476,53                  
M. Podatek dochodow y W 43 10 435 620,61                  (2 604 162,77)                   
N. W 44 -                                    -                                    
O. Zysk (strata) netto (N-O-P) W 45 132 632 230,79                74 786 639,30                  
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finansowego   za rok 
 

od dnia 01.01.20  do dnia 31.12.20  
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Spis informacji dodatkowej:  

NOTA 1  rodzajowych) 

NOTA 2   

NOTA 2a - 2021-2023 

NOTA 2b  Rozliczenie praw do emisji w trakcie okresu rozliczeniowego 

NOTA 2c   

NOTA 2d  Informacja o prawach do emisji przeznaczonych do przeniesienia na kolejne  

                  lata obrotowe lub kolejne okresy rozliczeniowe 

NOTA 3   

NOTA 3a   

   

NOTA 3b   

NOTA 4  

 

NOTA 5   

                 w budowie 

NOTA 6   

                  

 

NOTA 7   

                  dane zbiorcze 
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NOTA 7a 

                  

NOTA 7b   

NOTA 8   

NOTA 9   

NOTA 10   

NOTA 11   

NOTA 12   

NOTA 13   

NOTA 14   

 oraz in  

NOTA 15  

 

NOTA 16  

bilansowej 

NOTA 17   

   

NOTA 18 -   

NOTA 19  Struktura rzeczowa i terytoria  

                   towa  

NOTA 20  szty rodzajowe 

NOTA 21   

NOTA 22   

                   wchod   

NOTA 23   

                   podatkiem dochodowym od wyniku finansowego (zysku/straty) brutto 

NOTA 24  sposobu pokrycia straty za rok obrotowy 

NOTA 25    

NOTA 26  o najmniej 

                    

                    



sprawozdania finansowego 
CP GLASS S.A. 

9 

NOTA 27 Podstawowe wska -

 

NOTA 28 - ochro  

NOTA 29 - denta lub podmiotu uprawnionego 

                          

                        za rok obrotowy 

NOTA 30   

NOTA 31 - Informacje o charakterze i  

 nych w  

 inansowy jednostki 

NOTA 32 - Instrumenty finansowe 

NOTA 33 - Wycena pozycji bilansu w walutach obcych 

NOTA 34 - Informacje o nazwie i siedzibie jednostki spor

blu grupy 

 

NOTA 35 - fie Ekonomicznej 

NOTA 36 - u p  

NOTA 37 - i regulacji podatkowych oraz nowych regulacji 

w zakresie GAAR 

NOTA 38 -  

NOTA 39 -  

obrotowym. 

NOTA 40   po dniu bilansowym, a 

u  

 

25.03.2024 r. 

 

       CP GLASS S.A. 
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 danych zawartych w 
  

23 

za okres 01.01.2023  31.12.2023  

 

 

 

 

 

nota 01.01.2023-
31.12.2023

rok poprzedni      
01.01.2022-
31.12.2022

AKTYWA
A A1 819 120             819 848             

I. A2 1, 2, 2a-2d 2 745                 2 321                 
II. A7 346 683             357 228             
1. A8 3, 3b, 4 341 856             276 420             
2. A14 4, 5, 6 4 827                 78 773               
3. A15 -                        2 035                 

III. A16 16 -                        
IV. A20 7, 7a, 16 418 881             418 881             
V. A40 8 50 811               41 418               

B Aktyw a obrotow e A43 313 355             222 690             
I. Zapasy A44 9 109 715             62 831               
II. A50 10 97 219               106 939             
III. A68 16 104 568             51 318               
IV. A85 11, 16 1 854                 1 602                 

C Aktywa razem A88 1 132 476          1 042 538          

nota 01.01.2023-
31.12.2023

rok poprzedni      
01.01.2022-
31.12.2022

PASYWA
A P1 1 004 622          926 699             

I. P2 12 50 099               50 099               
II. P3 775 357             755 912             
III. P5 -                        (632)                  
IV. P7 46 533 46 533
V. P10 -                        -                        
VI. Zysk (strata) netto P11 24 132 632             74 787               

VII.
ujemna) P12 -                        -                        

B P13 127 854             115 839             
I. P14 13 14 286               6 614                 
1. P15 14 3 017                 -                        
2. P16 235                    187                    
3. P19 11 034               6 426                 

II. P22 15, 16 -                        -                        
III. P31 16 98 183               97 923               
IV. P55 14 15 385               11 302               

C Pasywa razem P60 1 132 476          1 042 538          
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NOTA 1 prawnych (wg grup rodzajowych)

 

 

 

NOTA 2                 

 

 

   

* kwotowanie z dnia 29.12.2023  
 z dnia 29.12.2023 

 

 

 

a b d e

 w  tym: 
oprogramow

anie 
komputerow e

niematerialnych i praw nych na -                          -              3 205        2 654           -               -                      3 205                  

-                          -              435           435              -               -                      435                     

zakup -                          -              435           435              -               -                      435                     

-                          -              -                -                   -               -                      -                          

niematerialnych i praw nych na koniec 
okresu

-                          -              3 640        3 089           -               -                      3 640                  

e) skumulow ana amortyzacja 
-                          -              884           334              -               -                      884                     

-              10             10                -               -                      10                       

10             10                10                       

-                          -              -                -                   -               -                      -                          

h) skumulow ana amortyzacja 
(umorzenie na koniec okresu)

-                          -              894           344              -               -                      894                     

niematerialnych i praw nych na koniec 
okresu

-                          -              2 745        2 745           -               -                      2 745                  

c

niematerialane i 
praw ne razem

koszty 

prac 
rozw ojow ych

firmy

nabyte koncesje, patenty 
licencje i podobne 

inne 

niematerial
ne i 

praw ne

zaliczki na 

niematerialne i 
praw ne

rozliczeniowego 2021-2023
 Cena 

nabycia** 
cenie 

nabycia** 

Cena 
rynkowa 

na 
31.12.2023

*

rynkowa na 
31.12.2023*

2021-2023, w  tym:
          233 645 335,88 78 477 384 335,88 78 477 384

rozliczeniow ego 2013-2020
              4 704 335,88 1 579 994 335,88 1 579 994

-  przyznane upraw nienia do emisji (EUA) 177 941         335,88 59 767 357 335,88 59 767 357

-  zakupione upraw nienia do emisji (EUA) 51 000           335,88 17 130 033 335,88 17 130 033
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NOTA 2a - kresu rozliczeniowego 2021-2023

 
 
 
 

NOTA 2b  Rozliczenie praw do emisji w trakcie okresu rozliczeniowego 

 

 

NOTA 2c   

 

  

 

 

rozliczeniowego 2021-2023

potrzeby, w tym:
233 645         

- upraw nienia do emisji (EUA) 233 645         

tym
268 167         

okres 2013-2020- bilans otw arcia
90 226           

2023 bilans otw arcia 
177 941         

51 000           

obrotow ego
51 000           

253 442         

168 236         

85 206           

Praw a do emisji przeznaczone do 

31.12.2023 - przed umorzeniem
65 725           

roku obrotow ego 
58 551           

Upraw nienia nadmiernie przyznane na rok 2023 do 
zw rotu 

-                     

Upraw nienia  otrzymane na lata 2021-2023 
przeniesione z poprzednich lat

(4 826)            

Upraw nienia w ykupione z transakcji SWAP 12 000           
65 725           

Upraw nienia przeznaczone do umorzenia za rok 
obrotow y*

82 115           

31.12.2023
(16 390)          
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NOTA 2d Informacja o prawach do emisji przeznaczonych do przeniesienia na

                              kolejne lata obrotowe lub kolejne okresy rozliczeniowe 

 

16 390 tony.   

 3 

4.  

  

NOTA 3     

 

 

NOTA 3a   
                     

 
 

.  

Opis

grunty (w tym 
prawo 

wieczystego 
gruntu)

budynki, 
lokale i 
obiekty 

wodnej

techniczne i 
maszyny

transportu razem w budowie

1 977                     124 945      456 789     35                  19 725       603 472              79 084             

-                                  1 961             113 423     -                       86                   115 470              41 385             

zakup -                                  -                          -                         -                       -                        -                                  41 385                
-                                  1 961               113 423        -                       86                    115 470                 

-                                  -                          7 886            7                     320               8 213                     115 531          

-                                  -                          313                  -                       -                        313                           
likwidacja -                                  -                          7 488              6                      295                 7 788                       60                          

115 470             
inne -                                  -                          86                     2                      25                    113                           

1 977                     126 906      562 326     28                  19 492       710 729              4 938                 

944                         52 960         256 773     35                  12 107       322 819              -                              

15                             4 894             40 834        -                       2 532           48 274                 -                              
15                              4 894               40 834           -                       2 532             48 274                    

-                                  -                          6 015            7                     320               6 342                     -                              
-                                  -                          141                  -                       -                        141                           -                              

likwidacja -                                  -                          5 788              6                      294                 6 089                       -                              
inne -                                  -                          86                     2                      25                    113                           
h) skumulowana amortyzacja (umorzenie) na koniec okresu 958                         57 854         291 592     28                  14 319       364 751              -                              

-                                  -                          4 233            -                       -                        4 233                     311                     
-                                  -                          417                  -                       -                        417                           

zmniejszenie -                                  -                          528                  -                       -                        528                           200                       
-                                  -                          4 122            -                       -                        4 122                     111                     

1 019                     69 053         266 612     0                     5 173           341 856              4 827                 

Rodzaj umowy
 Stan na pierwszy 

obrotow ego 
 zmniejszenia 

 Stan na ostatni 

obrotow ego 
najem 173                           -                       13                    160                           
budynki i budow le 173                           13                    160                           

1 510                        -                       51                    1 459                        
1 510                        51                    1 459                        

Razem 1 682                        -                       64                    1 618                        
budynki i budow le 173                           -                       13                    160                           

1 510                        -                       51                    1 459                        
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NOTA 3b   

 

 

.  

 

NOTA 4  
 

 

 

 

NOTA 5  Koszty poniesione  

                      w budowie 

 

 

 

 
 
 
 
 
 

Stan na pierwszy 

obrotow ego

Stan na ostatni 

obrotow ego

Pow ierzchnia m2 103 358                    103 358                    

5 629                        5 629                        

Razem

budynki,lokale i 
obiekty 

w odnej

techniczne i 
maszyny

transportu

1
OA utw orzone z pow odu utraty cech 

4 122               - 4 122               -                      -                      

2
OA utw orzone z pow odu utraty cech 

111                  - 111                  -                      -                      

Opis  Rok poprzedni 

109 963                     41 385                       

w  tym: -                                 

odsetki 771                            -                                 

295                            171                            
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NOTA 6 
                  

 

 
 
 
 
 
NOTA 7   

                     dane zbiorcze 

 
 

 
 
 
NOTA 7a   

                        
 

 
 

 

3 s  CP Ukraina Ltd.  
 

na Ukrainie. W 2023 konflikt rosyjsko-
.  3 r. 

Ukrainie. 

 
odszkodowania jest ograniczone.  

 

 

 

 

1 41 385                     19 040

2 -                           414                            

 Poniesione w 
ostatnim roku 

obrotow ym 

Planowane na 

obrotow y
LP Opis

 Inwestycje 
aktywa finansowe 

pozycja bilansowa A20 A23

418 881                        418 881                          
-                                    -                                      

  zmniejszenia  -                                    -                                      
418 881                        418 881                          
418 881                        418 881                          

 w  jednostkach 

pozycja bilansowa A24 A25

418 881                    418 881                    
-                                -                                

  zmniejszenia  -                                -                                
418 881                    418 881                    
418 881                    418 881                    
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NOTA 7b   

 

 

NOTA 8   

 
 

  odniesione na wynik finansowy.  
 

NOTA 9   

 

 

LP

Bilansow a 

2022.12.31

posiadaniu 

2022.12.31

Bilansow a 

2023.12.31

posiadaniu 

2023.12.31

Przyznane 
praw a

I.

1 CANPACK India Private Limited 159 898 29 100 001 159 898 29 100 001 dyw idendy

2 CANPACK RECYCLING SP. Z O.O. 527 1 881 527 1 881 dyw idendy

3 CANPACK Food and Industrial Packaging Sp. z o.o. 33 620 64 536 33 620 64 536 dyw idendy

4 CANPACK Metal Closures Sp. z o.o 46 675 90 060 46 675 90 060 dyw idendy

5 Can-Pack Romania s.r.l. 51 055 4 952 006 51 055 4 952 006 dyw idendy

6 CANPACK (Ukraine) 45 827 1 45 827 1 dyw idendy

7 Can-Pack ME DMCC (UAE) 81 278 455 81 278 455 dyw idendy

418 881 -                    418 881         -                    

 LP  Opis 

 Stan na pierwszy 

obrotowego 

 Stan na ostatni 

obrotowego 

1 41 418                    50 811               
a) 40 998                    50 811               

-                             146                    
-                             34                      

rezerw y na premie -                             512                    
ZUS od rezerw  na premie -                             125                    

-                             1 077                 
-                             975                    
-                             86                      
-                             45                      

- 21                           837                    
- 40 715                    46 578               

w ycena instrumentów  w alutow ych 263                         -                         
- Inne -                             395                    
b) 419                         -                         

- Inne w  tym: 419                         
- rezerw a na Signing Bonus 407                         -                         
- Transporeon 5                             -                         
- ubezpieczenie Polution 7                             -                         

LP
Rodzaj zaktualizowanego 

zapasu zalegania cen nabycia lub kosztu 
wytworzenia

Razem

1 63                                        -                                           -                                           63                                        
2 produkty gotow e 3 871 68 638 4 577
3 opakow ania 492                                      -                                           -                                           492                                      

RAZEM 4 426                                   68                                        638                                      5 131                                   
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NOTA 10 Dane o odpisach akt

 

 

 

NOTA 11   

 
 
 
 
 
NOTA 12  Dane o strukturze - w owe 
                     

 
 

50 099 340,00   
W latach 1998   167 .  

 

 

 

 

OPIS
Stan na pierwszy 

obrotowego
Wykorzystanie

Stan na ostatni 

obrotowego

592                         426                         592                         -                             426                         

 
roku obrotowego roku obrotowego 

LP
w bilansie)

1 602                                 1 854                                    

1. 15                                      22                                         
2. inne ubezpieczenia OC 379                                    77                                         
3. 676                                    1 100                                    
4. 407                                    407                                       
5. serw is oprogramow ania i utrzymanie licencji 106                                    225                                       
6. inne 19                                      23                                         

LP Akcjonariusz / seria Liczba akcji
Cena nominalna 

akcji 
(jednostkowa)

nominalna akcji
podstawowym 

(proc.)
(proc.)

1 CAN-PACK SA 4 493 219 44 932 190,00 100,00% 4 493 219 100,00%

a Seria A 788 452 10,00 7 884 520,00 17,55% 1 788 452 17,55%

b Seria B 12 024 10,00 120 240,00 0,27% 1 12 024 0,27%

c Seria C 11 112 10,00 111 120,00 0,25% 1 11 112 0,25%

d Seria D 803 183 10,00 8 031 830,00 17,88% 1 803 183 17,88%

e Seria E 92 915 10,00 929 150,00 2,07% 1 92 915 2,07%

f Seria F 1 093 988 10,00 10 939 880,00 24,35% 1 1 093 988 24,35%

g Seria G 220 620 10,00 2 206 200,00 4,91% 1 220 620 4,91%

h Seria H 542 742 10,00 5 427 420,00 12,08% 1 542 742 12,08%

i Seria I 527 163 10,00 5 271 630,00 11,73% 1 527 163 11,73%

j Seria J 401 020 10,00 4 010 200,00 8,93% 1 401 020 8,93%

4 493 219 44 932 190,00 100,00% 4 493 219 100,00%
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NOTA 13  Dane o stanie r  

 
 

 
 
 
 

 
NOTA 14   
                   dochodowego oraz in  
 

 
 
 
 
 

NOTA 15   
                         bilansowego, prze  
 

 
 

 

 

 

 

 

LP

 Stan na 

roku 
obrotowego 

 Utworzenie 
rezerwy 

 Rzeczywiste 
wykorzystanie 

niewykorzystanych 
rezerw 

 Stan na ostatni 

obrotowego 

1
dochodowego -                            3 017                     -                            -                                 3 017                     

- naliczone kary umow ne -                            2 938                     -                            -                                 2 938                     
- inne -                            79                          -                            -                                 79                          
2 Inne 6 614                     11 059                   5 732                     673                             11 268                   
- koszty audytu 60                          145                        60                          145                        
- 2 697                     2 695                     2 281                     416                             2 695                     
- odpraw y emerytalne 187                        67                          11                          8                                 235                        
- 838                        752                        786                        18                               784                        
- 560                        641                        429                        130                             641                        
- 176                        158                        165                        4                                 165                        
- 30                          -                            -                            30                               -                            
- 1 696                     5 806                     1 692                     4                                 5 806                     
- 370                        795                        307                        64                               795                        

RAZEM 6 614                     14 077                   5 732                     673                             14 286                   

 roku 
obrotowego 

roku 
obrotowego 

1
P15 w  bilansie)

-                           3 017                   

- naliczone kary umow ne -                           2 938                   
- inne -                           79                        
2 11 302                 15 385                 
a) 11 302                 15 385                 

I 11 302                 -                           
- dotacje 11 302                 -                           
II -                           15 385                 

dotacje -                           10 180                 
- -                           5 205                   
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NOTA 16  
bilansowej 

 

 

 

 
NOTA 17   zabezpieczonych na aktywach jednostki  

        (ze wskazaniem jego rodzaju) 
 

.    
 

 

NOTA 18-  

.    
 
 

 
NOTA 19   
                    

 

 

 

 

 

 

 

 

 

Klasyfikacja Klasyfikacja Klasyfikacja Klasyfikacja 

Czynne rozliczenia 

407              -                              407                         815              407                       407                         

Opis % % %

425 376                            69% 544                         0% 425 920                  69%

150 612                            24% 433                         0% 151 045                  24%

39 961                               6% -                                0% 39 961                     6%

615 949                            100% 977                         0% 616 926                  100%
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NOTA 20 potrzeby oraz koszty rodzajowe

 

 

 

NOTA 21   

 

 

 
 
NOTA 22  

  
 

 

 

 

 
 
 
 

LP Rodzaj kosztów Struktura %

1 398 306 69,42%

2 97 232 14,80%

3 3 217 0,54%

4 w ynagrodzenia 45 138 7,61%

5 14 409 2,43%

6 amortyzacja 48 285 8,15%

7 3 495 0,36%

8
potrzeby

(19 626)                     -3,31%

RAZEM 590 456                    100,00%

9 (44 221)                     

LP Nazwa jednostki
 

 Zakupy 

1 CANPACK S.A. 2 997                   2 574                   2 461                   11 527                
2 CANPACK Food and Industrial Packaging Sp. z o.o. -                              -                              46 351                -                              
3 CANPACK Metal Closures sp. z o.o. -                              -                              4 703                   -                              
4 CANPACK US LLC 1 597                   -                              1 230                   -                              

RAZEM 4 593                 2 574                 54 744             11 527             

 Organy nadzorcze 

w ynagrodzeniem z zysku)
1 327                              -                                     

75                                   -                                     
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NOTA 23   
                        podatkiem dochodowym od wyniku finansowego (zysku/straty) brutto 
 

 

 

 

NOTA 24  sposobu  za rok obrotowy  

 

 

 
 
 
 
NOTA 25-  
                 Zawodowe 
 

 
 
 
 
 
 
 
 

LP Opis pozycji
A. Zysk (strata) brutto za dany rok 143 068                     

B.
(51 070)                      

C. (15 734)                      

D.
(1 117)                        

E.
1 291                         

F. roku
59 098                       

G.
(12 857)                      

H. -                                 

I. w  SSE
(32 551)                      

J. Podstaw a opodatkow ania podatkiem dochodow ym 90 128                       
K. Podatek dochodow y 17 124                       

OPIS

Zysk roku obrotow ego 132 282
RAZEM zysk do podzielenia 132 282

132 282

OPIS zatrudnionych w  roku 
obrotowym

zatrudnionych w  roku 

468 489
78 79

- pracow nicy f izyczni (na stanow iskach robotniczych) 383 406
7 4
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NOTA 26   
   

                  S ki 

 

 

NOTA 27  -
dzi  

 

 

* Nazwa jednostki
Charakter 

Procentowy 

liczbie 

Procentow

kapitale 

Zysk 
(strata) 
netto 

jednostki 
za rok 

obrotowy

Waluta 
sprawozda

nia

Rok 
obrotowy

1 CANPACK India Private Limited 35,00% 35,00% 1 158 186   INR 2022

2 CANPACK Food and Industrial Packaging Sp. z o.o. 42,54% 42,54% 109 108      PLN 2022

3 CANPACK Metal Closures Sp. z o.o 47,55% 47,55% 11 245        PLN 2022

4 Can-Pack Romania s.r.l. 49,80% 49,80% 6 864          RON 2022

5 CANPACK (Ukraine) 24,80% 24,80% 361 734      UAH 2022

6 Can-Pack ME DMCC (UAE) 37,20% 37,20% 26 490        AED 2022

LP

 rok poprzedni  rok poprzedni 

1 finansow ych 25 208 956    24 417 686      1 192 031    1 154 615              
2 Wynik f inansow y netto (zysk/strata) 3 287 308      1 157 668        155 444       54 741                   
3 18 670 989    16 117 976      882 876       762 155                 

8 313 200      8 313 200        393 098       393 098                 
-                     -                       -                   -                            
-                     -                       -                   -                            

7 070 481      6 647 108        334 335       314 315                 
4 13 157 314    12 053 593      622 157       569 966                 
5 743                732                  743              732                        

LP

 rok poprzedni  rok poprzedni 

1 finansow ych 34 136           600 963           36 444         641 588                 
2 Wynik f inansow y netto (zysk/strata) 9 559             26 490             10 205         28 281                   
3 680 640         671 081           726 651       716 446                 

244 600         244 600           261 135       261 135                 
-                     -                       -                   -                            
-                     -                       -                   -                            

426 481         399 991           455 311       427 030                 
4 530 589         542 625           566 457       579 307                 
5 3                    6                      3                  6                            

LP

 rok poprzedni  rok poprzedni 

1 finansow ych 944 482         822 023           825 666       718 612                 
2 Wynik f inansow y netto (zysk/strata) 44 905           6 864               39 256         6 000                     
3 393 657         366 333           344 135       320 248                 

99 431           99 432             86 922         86 923                   
24 252           24 127             21 201         21 092                   

-                     -                       -                   -                            
225 070         235 910           196 756       206 233                 

4 281 070         286 101           245 712       250 110                 
5 306                272                  306              272                        

 Can-Pack ME DMCC  Can-Pack ME DMCC 

w aluta tys.INR

 CANPACK INDIA Private 
Limited 

w aluta tys. AED w aluta tys. PLN

w aluta tys. RON

w aluta tys. PLN

 CANPACK INDIA Private 
Limited 

w aluta tys. PLN

 Can-Pack ROMANIA S.R.L  Can-Pack ROMANIA S.R.L 
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NOTA 28
 

 
 

 
NOTA 29 -  

uprawnionego do 
 za rok obrotowy 

 
 

 

 

NOTA 30   
 
 

 

 

 

NOTA 31 -  
 

 
 

 

 33 301 tys. z . 

W grudniu 
16.390 ton 

 

Prawa do emisji pozyskane z zawartych transakcji wykorzystane  na pokrycie 
niedoboru praw za okres rozliczeniowy 2023. 

LP

1 -                                        

2 384                                    

RAZEM 384                                    

OPIS

Wynagrodzenia za rok obrachunkow y                            350                                      205                       145 

w  tym:

finansow ego
                           315                                      205                       110 

                             35                                           -                         35 

L.P. 31.12.2022 31.12.2023
1 rachunki VAT 131                     0
2 380                     148
3 Akredytyw a 13 479                0

RAZEM 13 989 148
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1. 
13 

 

 
00  

  
a.  
b. 

w 
Handlowych, 

c. 
(z  

3 
               

3 
 

czte  
  

lskie 
 

  

USD wraz z odsetkami). 
  

 
a.  
b. 

Handlowych, 
c. 

 
  

ie z tego 
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NOTA 32- Instrumenty finansowe

. 
N  
nabycia

 nie 
zmienia sposobu wyceny tych pozycji, tym 
skorygowanej cenie nabycia.  

  

-2019 z terminem 

 500 tys.     otrzymane w 

  

  
 

Koszty Naliczone Zrealizowane Niezrealizowane 
Niezrealizowane - 

wymagalne w 
-cy 

                                 503                                  503                                  503  
                                                        
-  

  
    .   

 

NOTA 33- Wycena pozycji bilansu w walutach obcych 

 
 

przez Narodowy Bank Polski. Zastosowano odpowiednio kursy wg tabeli  
numer 251/A/NBP/2023  z dnia 29.12.2023 roku.  

 

NOTA 34- 

w  

CP GLASS 
 u. Marii Konopnickiej 29. 

Sprawozdanie finansowe CP GLASS 
finansowym CANPACK S.A.  
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k   

CANPACK S.A. Sprawozdanie to jest publikowane w Krajowym Rejestrze S  w 
Polsce.  

NOTA 35-  

 z dnia 05.07.2011 r. oraz Zezwolenie nr 376 z dnia 
23.12.2013 r. 

ych zezwole  
6 r.  

 r. S  
w Zezwoleniu nr 320. W okresie od dnia 05.07.2011 do 31.12.2012, 

 567 240 , a w 
okresie od 23.12.2013 r. do 31.12.2017  
drugim Zezwoleniem nr 376  181 987 915
zezwoleniu.    

Zezwolenia 
 to jest 39 426 896  w 

odniesieniu do Zezwolenia nr 320 i 72 795 166 w odniesieniu do Zezwolenia nr 376.  

Zezwoleniami. W 2023 
 

 

 

NOTA 36- p  

1.  

CP GLASS S.A. za okres 01.01.2023  
31.12.2023   
PB  pozycja bilansowa, PC   
A  Aktywa, P  Pasywa, C   
 

 
 
 

PB/PC Kwota
operacyjnej C13 119 630                   
inw estycyjnej C45 (14 336)                    
f inansow ej C62 (52 044)                    

RAZEM C63 53 250                     
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2. 

 

2.1 Zmiana stanu rezerw 

 

 

 

 

2.3. Zmiana stanu  

 

 

 

Opis  PB/PC  Kwota  

 P31 - P43                            259  

                         25 755  

                           1 385  

zmiana stanu 
                              125  

   
                         
(341) 

rachunku  C10                       27 183  

 

 

 

 

Opis PB/PC Kwota
bilansow a zmiana stanu rezerw P14 7 673                       

(148)                         
C7 7 524                       

Opis PB/PC Kwota
A44 (46 884)                    

C8 (46 884)                    

Opis PB/PC Kwota
A16+A50 9 720                       

177                          
203                          

C9 10 100                     

Opis PB/PC Kwota
A40+A85-P55 (5 561)                      

C11 (5 561)                      
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3. 
 

 niematerialne i prawne 

65 389  

 
3.2. Otrzymane i   

   
  

 
3.3.  

W badanym okresie 
i akcji.   

 

3.4. Kredyty i  

523 
113 000   

  113 000   

 
  

 
 

 

 

NOTA 37 -  
regulacji w zakresie GAAR 

 

wykorzystywaniu 

Opis Kw ota

obrotow y 17 124                     

(2 533)                      

14 591                     
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, ale dla 
  

 i ujawniane w 

podatkowych.  

 

NOTA 38   

 

  

 Po 

holdingowej. 

 
.  

 

  

  

3 
  

 Na 31.12.2023 
 3 

skutki finansowe i perspektywy dla swojej inwestycji. W 2023 konflikt rosyjsko-
 

Grupy CANPACK po wsparcie finansowe i organizacyjne w ramach systemu kooperacji Grupy 
CANPACK.  
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NOTA 39

roku obrotowym.

, w 

Nota 40 -

.

W dniu 12 lutego 2024 -37/2024) na zbycie 

POLAND 2 SP. Z
finalizacji planowanej transakcji (patrz nota 38).

25.03.2024 r.

CP GLASS S.A.

Jednostka jako 
zaniechana 

Przychody 616 926 616 922
Koszty 546 885 547 103

70 041 69 819
44 933 44 869
16 539 16 537
98 435 98 152













Balance sheet as at 31.12.2023
 reporting data for period                             

01.01.2023- 31.12.2023 

 comparative data for 
period  01.01.2022 - 

31.12.2022 
ASSETS

A Non-current assets A1 819 120 367,09                    819 847 754,56                    
I. Intangible assets A2 2 745 441,51                        2 320 827,46                        
1. Costs of research and development A3 -                                       -                                       
2. Goodw ill A4 -                                       -                                       
3. Other A5 2 745 441,51                        2 320 827,46                        
4. Advances for intangibles A6 -                                       -                                       
II. Tangible non-current assets A7 346 683 263,62                    357 227 976,65                    
1. Fixed assets A8 341 856 417,80                    276 420 260,94                    
a land A9 1 018 635,06                        1 033 328,74                        
b buildings A10 69 052 698,67                      71 984 872,44                      
c machinery and equipment A11 266 612 382,15                    195 784 070,73                    
d transportation means A12 -                                       -                                       
e other A13 5 172 701,92                        7 617 989,03                        
2. Fixed assets under construction A14 4 826 845,82                        78 772 917,77                      
3. Advances for f ixed assets under construction A15 -                                       2 034 797,94                        
III. Long-term receivables A16 -                                       -                                       
1. From related entities A17 -                                       -                                       
2. From other entities in w hich the company holds equity interests A18 -                                       -                                       
3. From other entities A19 -                                       -                                       
IV. Long-term investments A20 418 880 870,76                    418 880 870,76                    
1. Real estates A21 -                                       -                                       
2. Intangible assets A22 -                                       -                                       
3. Long-term f inancial assets A23 418 880 870,76                    418 880 870,76                    
a in related entities A24 418 880 870,76                    418 880 870,76                    
- shares A25 418 880 870,76                    418 880 870,76                    
c in other entities A34 -                                       -                                       
- other long-term financial assets A38 -                                       -                                       
4. Other long-term investments A39 -                                       -                                       
V. Long term prepaid expenses A40 50 810 791,20                      41 418 079,69                      
1. Deferred tax assets A41 50 810 791,20                      40 998 471,28                      
2. Other prepaid expenses A42 -                                       419 608,41                           
B Current assets A43 313 355 385,94                    222 689 821,21                    
I. Inventories A44 109 714 901,59                    62 830 904,73                      
1. Raw  materials A45 29 992 318,82                      27 321 994,84                      
2. Work in progress A46 1 067 867,24                        628 126,06                           
3. Finished goods A47 78 654 715,53                      34 880 783,83                      
4. Goods for resale A48 -                                       -                                       
5. Advances to suppliers A49 -                                       -                                       
II. Short-term receivables A50 97 219 000,63                      106 939 053,54                    
1. Short-term receivables from related entities A51 4 593 194,51                        4 589 515,15                        
a trade accounts receivable A52 -                                       -                                       
-    up to 12 months A53 -                                       -                                       
-    over 12 months A54 -                                       -                                       
b other receivables A55 4 593 194,51                        4 589 515,15                        
2. Receivables from other entities in w hich the company holds equity interests A56 -                                       -                                       
3. Receivables from other entities A61 92 625 806,12                      102 349 538,39                    
a trade accounts receivable A62 86 372 684,29                      91 789 093,74                      
-    up to 12 months A63 86 372 684,29                      91 789 093,74                      
-    over 12 months A64 -                                       -                                       

b
receivables relative to taxes, subsidies, customs duties, social and health insurance, and other 
benefits A65

3 760 198,00                        8 869 221,30                        

c other A66 2 492 923,83                        1 691 223,35                        
d receivables under court litigation A67 -                                       -                                       
III. Short-term investments A68 104 567 678,49                    51 317 508,70                      
1. Short-term financial assets A69 104 567 678,49                    51 317 508,70                      
a in related entities A70 -                                       -                                       
b in other entities A75 -                                       -                                       
- other short-term f inancial assets A79 -                                       -                                       
c cash and cash equivalents A80 104 567 678,49                    51 317 508,70                      
- cash in hand and at bank A81 90 646 923,91                      27 699 284,89                      
- other cash and cash equivalents A82 13 920 754,58                      23 618 223,81                      
2. Other short-term investments A84 -                                       -                                       
IV. Prepaid expenses (short-term) A85 1 853 805,23                        1 602 354,24                        
C Unpaid capital stock A86 -                                       -                                       
D Treasury stock A87 -                                       -                                       
E Total assets A88 1 132 475 753,03                 1 042 537 575,77                  

25.03.2024 



Balance sheet as at 31.12.2023
 reporting data for period                             

01.01.2023- 31.12.2023 

 comparative data for 
period  01.01.2022 - 

31.12.2022 

LIABILITIES 
A Shareholders' equity P1 1 004 621 651,19                 926 698 656,59                    

I. Share capital P2 50 099 340,00                      50 099 340,00                      
II. Reserve capital P3 775 357 483,09                    755 911 843,79                    

- surplus of sales value (issue value) over nominal value of shares P4 775 357 483,09                    755 911 843,79                    
III. Revaluation reserve P5 -                                       (631 763,81)                         
IV. Other reserve capital P7 46 532 597,31                      46 532 597,31                      
V. Undistributed profit (loss) from previous years P10 -                                       -                                       
VI. Net profit (loss) P11 132 632 230,79                    74 786 639,30                      
VII. Distribution of profit during financial year (negative value) P12 -                                       -                                       

B Liabilities and provisions for liabilities P13 127 854 101,84                    115 838 919,18                    
I. Provisions for liabilities P14 14 286 394,19                      6 613 780,71                        

1. Provision for deferred income tax P15 3 017 392,42                        -                                       
2. Provision for retirement and related benefits P16 235 444,93                           187 424,30                           
- long-term P17 235 444,93                           187 424,30                           
- short-term P18 -                                       -                                       

3. Other provisions P19 11 033 556,84                      6 426 356,41                        
- long-term P20 -                                       -                                       
- short-term P21 11 033 556,84                      6 426 356,41                        

II. Long-term liabilities P22 -                                       -                                       
1. To related entities P23 -                                       -                                       
2. To other entities in w hich the company holds equity interests P24 -                                       -                                       
3. To other entities P25 -                                       -                                       
a loans P26 -                                       -                                       
b commercial paper issued P27 -                                       -                                       
c other f inancial liabilities P28 -                                       -                                       
d bills of exchange P29 -                                       -                                       
e other P30 -                                       -                                       

III. Short-term liabilities P31 98 182 808,07                      97 923 451,71                      
1. To related entities P32 2 550 552,49                        2 355 480,57                        
a trade accounts payable P33 2 383 138,57                        1 876 175,96                        
-  - due during next 12 months P34 2 383 138,57                        1 876 175,96                        
-  - due over 12 months P35 -                                       -                                       
b other P36 167 413,92                           479 304,61                           
2. Liabilities to other entities in w hich the company holds equity interests P37 -                                       -                                       
3. Short-term liabilities to other entities P42 91 650 207,28                      91 414 569,69                      

a loans P43 -                                       -                                       

b commercial paper issued P44 -                                       -                                       
c other f inancial liabilities P45 -                                       1 385 174,36                        
d trade accounts payable P46 69 749 602,93                      55 879 469,59                      
-  - due during next 12 months P47 69 749 602,93                      55 879 469,59                      
-  - due over 12 months P48 -                                       -                                       
e advances received for supplies P49 -                                       -                                       
f commitments under bills of exchange P50 -                                       -                                       
g taxes, customs duties, insurance and other benefits to be paid P51 16 036 406,94                      2 056 824,70                        
h payroll payable P52 2 530 965,32                        2 316 847,67                        
i other P53 3 333 232,09                        29 776 253,37                      

4. Special funds P54 3 982 048,30                        4 153 401,45                        
IV. Accruals P55 15 384 899,58                      11 301 686,76                      
1. Negative goodw ill P56 -                                       -                                       
2. Other accruals P57 15 384 899,58                      11 301 686,76                      
- long-term P58 -                                       11 301 686,76                      
- short-term P59 15 384 899,58                      -                                       

C Total liabilities and shareholders' equity P60 1 132 475 753,03                 1 042 537 575,77                  

25.03.2024 

 

 

 

 



 Income Statement for 01.01.2023 - 31.12.2023
 reporting data for period                             

01.01.2023 - 31.12.2023 

 comparative data for 
period                             

01.01.2022 - 31.12.2022 

A. Sales W 1 616 926 048,88                    512 230 903,72                    

-  - to related entities, included above W 2 34 887,99                             38 183,20                             
I. Sales of f inished products and services W 3 615 948 875,44                    511 406 018,01                    
II. Sales of goods for resale and materials W 4 977 173,44                           824 885,71                           

B. Cost of goods sold W 5 457 358 640,24                    376 367 774,07                    
-  - to related entities included above W 6 33 145,59                             35 524,21                             
I. Cost of finished products and services sold W 7 456 708 111,70                    375 976 029,01                    
II. Cost of goods for resale and materials sold W 8 650 528,54                           391 745,06                           

C. Gross profit (loss) on sales (A-B) W 9 159 567 408,64                    135 863 129,65                    
D. Selling cost W 10 9 745 499,53                        11 332 896,30                      
E. General and administrative costs W 11 79 780 843,87                      58 528 363,37                      
F. Profit (loss) on sales (C-D-E) W 12 70 041 065,24                      66 001 869,98                      
G. Other operating income W 13 44 933 457,83                      11 388 075,78                      

I. Prof it on disposal of non-financial long-term assets W 14 31 457,42                             650 162,55                           
II. Grants W 15 1 466 298,78                        1 094 896,42                        
III. Revaluation of non-financial assets W 16 -                                       381 399,41                           

VI. Other operating income W 17 43 435 701,63                      9 261 617,40                        
H. Other operating costs W 18 16 539 205,14                      5 639 379,00                        

I. Loss from disposal of non-f inancial long-term assets W 19 -                                       -                                       
II. Revaluation of non-financial assets W 20 5 276 142,50                        4 831 625,22                        
III. Other operating costs W 21 11 263 062,64                      807 753,78                           

I. Operating profit (loss) (F+G-H) W 22 98 435 317,93                      71 750 566,76                      
J. Financial income W 23 55 070 509,55                      5 765 646,99                        

I. Dividends and shares in prof its W 24 51 053 237,82                      -                                       
a) from related entities, included above W 25 51 053 237,82                      -                                       
- in w hich the company holds equity interests W 26 -                                       -                                       

b) From other , including: W 27 -                                       -                                       
II. Interest W 29 265 490,94                           104 467,95                           
III. Prof it on sale of  investments W 31 95 408,29                             -                                       
- in related entities W 32 -                                       -                                       

IV. Revaluation of investments W 33 -                                       -                                       
V. Other W 34 3 656 372,50                        5 661 179,04                        

K. Financial costs W 35 10 437 976,08                      5 333 737,22                        
I. Interest W 36 7 035 009,95                        5 060 159,62                        
- to related entities, included above W 37 502 532,86                           190 460,96                           
II. Loss from sale of investments W 38 -                                       -                                       
III. Revaluation of investments W 40 -                                       -                                       

IV. Other W 41 3 402 966,13                        273 577,60                           
L. Gross profit (loss) (I+J-K) W 42 143 067 851,40                    72 182 476,53                      
M. Income tax W 43 10 435 620,61                      (2 604 162,77)                      
N. Other obligatory charges on profit W 44 -                                       -                                       
O. Net profit (loss) (N-O-P) W 45 132 632 230,79                    74 786 639,30                       

 25.03.2024 

 



Cash flow statement for 01.01.2023- 31.12.2023
 reporting data for period                             

01.01.2023- 31.12.2023 

 comparative data for 
period  01.01.2022 - 

31.12.2022 
A Cash flow from operating activities

I Net profit (loss) C1 132 632 230,79                    74 786 639,30                      
II Total adjustments C2 (13 002 547,41)                    40 750 863,21                      

1 Depreciation C3 48 284 536,46                      38 351 045,49                      
2 (Profit) loss on exchange rate differences C4 (394 735,81)                         66 568,70                             
3 Interest and share in profits (dividends) C5 (50 550 704,96)                    190 460,96                           
4 (Profit) loss on investing activities C6 (2 704 830,29)                      (826 689,28)                         
5 Change in provisions C7 7 524 421,96                        554 992,78                           
6 Change in inventories C8 (46 883 996,86)                    (18 523 073,96)                    
7 Change in receivables C9 10 100 298,34                      18 526 459,08                      
8 Change in short term liabilities, excluding bank and other loans C10 27 183 413,43                      6 051 333,46                        
9 Change in prepaid expenses and accruals C11 (5 560 949,68)                      (3 640 234,02)                      

10 Other adjustments C12 0,00                                      -                                       
III Net cash flow  from operating activities C13 119 629 683,38                    115 537 502,51                    

B Cash flow from investing activities C14
I Cash inflows C15 51 053 294,14                      2 082 403,78                        

1. Disposal of intangible f ixed assets and tangible f ixed assets C16 56,32                                    1 882 403,78                        

2. Disposal of investments in real estate and intangible f ixed assets C17 -                                       -                                       
3. From financial assets C18 51 053 237,82                      200 000,00                           
a) in related entities C19 51 053 237,82                      -                                       
-  sale of f inancial assets C20 -                                       -                                       
-  dividends and share in profit C21 51 053 237,82                      -                                       
-  other inflow  from financial assets C24 -                                       -                                       

b) in other entities C25 -                                       200 000,00                           
4. Other investment inf low C31 -                                       -                                       

II Cash outflows C32 65 389 222,62                      90 187 355,61                      

1. Purchases of  intangible and tangible long-term assets C33 65 389 222,62                      90 187 355,61                      

2. Investments in real estate and intangible assets C34 -                                       -                                       

3. On financial assets C35 -                                       

a) in related entities C36 -                                       -                                       

-  purchase of  financial assets C37 -                                       -                                       

III Net cash flow  from investing activities C45 (14 335 928,48)                    (88 104 951,83)                    
C Cash flow from financing activities C46

I Inflows C47 116 479 364,19                    49 357 510,45                      

1. Net inflow s f rom issue of shares and other capital instruments and additional contributions to equity C48 -                                       -                                       

2. Credits and loans C49 113 000 000,00                    46 339 356,72                      
3. Issue of securities C50 -                                       -                                       
4. Other financial inf low s C51 3 479 364,19                        3 018 153,73                        

II Outflows C52 168 522 949,30                    46 509 401,24                      
1. Purchase of ow n shares C53 -                                       -                                       
2. Dividends and other payments to shareholders C54 55 000 000,00                      -                                       
3. Other outflow s under distribution of profit than payments to shareholders C55 -                                       -                                       
4. Repayment of credits and loans C56 113 000 000,00                    46 339 356,72                      
5. Repurchase of securities C57 -                                       -                                       
6. Other financial liabilities C58 -                                       -                                       
7. Payments under f inance lease contracts C59 -                                       -                                       
8. Interest C60 522 949,30                           170 044,52                           
9. Other financial outflow s C61 -                                       -                                       

III Net cash flow  from financing activities C62 (52 043 585,11)                    2 848 109,21                        
D Total net cash flow C63 53 250 169,79                      30 280 659,89                      
E Balance sheet change in cash and cash equivalents C64 53 250 169,79                      30 280 659,89                      

- changes in cash and cash equivalents due to foreign exchange gains/losses C65 -                                       -                                       
F Cash and cash equivalents at the beginning of the period C66 51 317 508,70                      21 036 848,81                      
G Cash and cash equivalents at the end of the period C67 104 567 678,49                    51 317 508,70                      
- restricted cash C68 147 985,39                           13 989 182,55                       

     25.03.2024 

 



Statement of changes in shareholders equity    01.01.2023 - 31.12.2023
 reporting data for period                             

01.01.2023- 31.12.2023 

 comparative data for 
period  01.01.2022 - 

31.12.2022 
I. Shareholders' equity at the beginning of the period (BO) K1 926 698 656,59                    850 251 969,24                    

a)     changes in accounting policies K2 -                                       -                                       

b)     corrections of  fundamental errors K3 -                                       -                                       

I.a. Shareholders' equity at the beginning of the period restated for comparative data K4 926 698 656,59                    850 251 969,24                    
1. Share capital at the beginning of the period K5 50 099 340,00                      50 099 340,00                      

1.1. Changes in share capital K6 -                                       -                                       

1.2. Share capital at the end of the period K11 50 099 340,00                      50 099 340,00                      
2. Reserve capital at the beginning of the period K12 755 911 843,79                    690 793 318,77                    
2.1. Changes in reserve capital K13 19 445 639,30                      65 118 525,02                      

a) increases K14 19 445 639,30                      65 359 525,02                      

- from profit distribution (statutory) K16 -                                       65 359 525,02                      

b) decreases K19 -                                       241 000,00                           

- other decreases K21 -                                       241 000,00                           

2.2. Reserve capital at the end of the period K22 775 357 483,09                    755 911 843,79                    
3. Revaluation reserve at the beginning of the period K23 (631 763,81)                         (2 872 811,86)                      

3.1. Changes in revaluation reserve capital K24 631 763,81                           2 241 048,06                        

a) increases K25 -                                       (631 763,81)                         

- increase of value of long term investments K26 -                                       (779 955,33)                         

- deferred tax related to revaluation reserve capital K27 -                                       148 191,52                           

b) decreases K29 (631 763,81)                         (2 872 811,87)                      

- adjustment of long term investment K32 (779 955,33)                         (3 546 681,32)                      

- deferred tax related to revaluation reserve capital K33 148 191,52                           673 869,45                           
3.2. Revaluation reserve at the end of the period K36 -                                       (631 763,81)                         
4. Other reserve capital at the beginning of the period K37 46 532 597,31                      46 532 597,31                      

4.1. Changes in other reserve capital K38 -                                       -                                       

a) increases K39 -                                       -                                       

- decrease of  share capital K40 -                                       -                                       

4.2. Other reserve capital at the end of the period K43 46 532 597,31                      46 532 597,31                      
5. Undistributed profit (loss) from previous years at the beginning of the period K44 74 786 639,30                      65 699 525,02                      

5.1. Undistributed profit from previous years at the beginning of the period K45 74 786 639,30                      65 699 525,02                      

- corrections of  fundamental errors K46 -                                       -                                       

5.2.
Undistributed profit from previous years at the beginning of the period restated for 
comparative data

K47 74 786 639,30                      65 699 525,02                      

a) increases K48 -                                       -                                       

b) decreases K51 74 786 639,30                      65 699 525,02                      

- distribution of prof it f rom prior year K52 19 446 639,30                      65 359 525,02                      

- the Social Fund K53 250 000,00                           250 000,00                           

- payment of dividend (included above) K54 55 000 000,00                      -                                       

- distribution of prof it - donation K55 90 000,00                             90 000,00                             

- distribution of prof it - covering losses from previous years K56 -                                       -                                       

5.3. Undistributed profit from previous years at the end of the period K57 -                                       -                                       

5.4.
Undistributed loss from previous years at the beginning of the period restated for 
comparative data

K58 -                                       0,00                                      

5.5.
Undistributed loss from previous years at the beginning of the period restated for 
comparative data

K60 -                                       0,00                                      

5.6. Undistributed loss from previous years at the end of the period K66 -                                       0,00                                      

5.7. Undistributed profit (loss) from previous years at the end of the period K67 -                                       0,00                                      
6. Net profit (loss) K68 132 632 230,79                    74 786 639,30                      
a) net prof it K69 132 632 230,79                    74 786 639,30                      
b)  net loss K70 -                                       -                                       
c) w rite-off from profit K71 -                                       -                                       

II. Shareholders' equity at the end of the period K72 1 004 621 651,19                 926 698 656,59                    

III. Shareholders' equity after profit distribution (coverage of losses) K73 871 989 420,40                    871 358 656,59                     

     25.03.2024 
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Additional information and explanations to the financial report

Important changes affecting the financial position and financial results presented in 

the financial report of the entity are presented descriptively below. 

 

Additional information and explanations in accordance with the scope of information 

defined in the Accounting Act have been presented in the forms of summaries in 

tables pursuant to the attached list. 

Information that does not apply to the Company and which is required under the 

Accounting Act has been omitted. 

Data in notes is presented in PLN '000, with the exception of data provided in Notes 

2 and 12 that is presented in PLN. 

 

Lists of Notes: 

NOTE 1  Changes of intangible assets (by group types) 

NOTE 2  Carbon dioxide emission allowances  

NOTE 2a  Emission allowances granted for the entire settlement period of 2021-2023 

NOTE 2b  Settlement of the emissions allowances during the settlement period 

NOTE 2c  Settlement of emission allowances during the financial year 

NOTE 2d  Information about emission allowances to be transferred into subsequent 

financial years or subsequent settlement periods 

NOTE 3  Changes in the value of fixed assets (by group types) 

NOTE 3a  Value of non-depreciated fixed assts 

NOTE 3b  Value of land under perpetual usufruct 

NOTE 4  Amount and explanation of reasons for revaluation charges for fixed assets 

and fixed assets under construction 

NOTE 5  Costs incurred for own manufacture of fixed assets under construction 

NOTE 6  Expenditures for non-financial fixed assets incurred in the last financial year 

and planned for the next financial year 

NOTE 7  Changes in the value of long-term investments (by type groups)  collective 

data 

NOTE 7a  Changes in the value of long-term investments (by type groups)  in related 

entities 
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NOTA 7b Securities held by the Company

NOTE 8  List of material long-term prepayments and accruals 

NOTE 9  Amount of revaluation charges for the value of inventories 

NOTE 10  Information on revaluation charges of receivables 

NOTE 11  List of material short-term prepayments and accruals 

NOTE 12  Information on the ownership structure of the share capital 

NOTE 13  Information on the amount of provisions by purpose of their establishment 

NOTE 14  List of material items under deferred income tax provision and other 

prepayments and accruals 

NOTE 15  Division of liabilities by balance sheet items with an outstanding repayment 

period provided under agreement as from the recording date 

NOTE 15  Division of liabilities by balance sheet items with an outstanding repayment 

period provided under agreement as from the recording date 

NOTE 16  Items of assets and liabilities presented in more than one balance sheet item 

NOTE 17  List of groups of liabilities secured over the Company's assets (with indication 

of the type of security) 

NOTE 18  Contingent liabilities 

NOTE 19  Tangible and territorial structure of net income from sales of products, goods, 

and materials 

NOTE 20  Costs of manufacture of products for own purposes and costs by type 

NOTE 21  Transactions with related entities 

NOTE 22  Salaries, loans and other benefits paid Managing Board and supervisory 

Council 

NOTE 23  Accounting for the main items differentiating the income tax base from gross 

financial result (profit/loss) 

NOTE 24  Proposal of the Management Board regarding the method of covering the 

loss for the financial year 

NOTE 25  Average headcount in the financial year by groups of professions 

NOTE 26  List of companies (name, registered seat) in which the Company has at least 

a 20% share in the share capital or overall number of votes in the company's 

governing body 

NOTE 27  Main economic and financial indicators describing operating activity of related 

entities 
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NOTE 28 Expenditures relating to the protection of environment

NOTE 29  Information on remuneration of the auditor or the entity authorised to audit 

financial statements, paid or due for the financial year 

NOTE 30  Restricted cash 

NOTE 31  Information on the nature and economic purpose of agreements concluded 

by the Company that are not included in the balance sheet to the extent 

necessary for assessment of their impact on the Company's financial and 

economic standing, and its financial performance 

NOTE 32  Financial instruments 

NOTE 33  Valuation of the balance sheet items expressed in foreign currencies 

NOTE 34  Information on the name and registered seat of the company preparing the 

consolidated financial statements at the ultimate level of the group which the 

Company is a member of as a subsidiary entity 

NOTE 35  Operations in the Special Economic Zone 

NOTE 36  Additional notes and information to the Cash Flow Statement. 

NOTE 37  Information on the volatility of tax regulations and new GAAR regulations 

NOTE 38  Going concern assumption 

NOTE 39 - Information on revenues, costs and results of discontinued operations in the 

fiscal year 

NOTE 40  Information on significant post-balance events and which are not included in 

the financial statements 

 

25.03.2024 

 

 

 

Prepared by      Managing Board of CP GLASS S.A. 
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Notes 

Data in notes is presented in PLN '000, with the exception of data provided in Notes 
2 and 12 that is presented in PLN 

 

 

Financial statements as at 31 December 2023 

for the period from 01 January 2023 to 31 December 2023 in PLN '000  

Financial report for the day of 31.12.2023
for period 01.01.2023-31.12.2023
Balance sheet as at 31.12.2023 item note 31.12.2023 31.12.2022

ASSETS
A Non - current assets A1 819 120                                        819 848                                        

I. Intangible assets A2 1, 2, 2a-2d 2 745                                            2 321                                            
II. Tangible non-current assets A7 346 683                                        357 228                                        

1. Fixed assets A8 3, 3b, 4 341 856                                        276 420                                        
2. Fixed assets under construction A14 4, 5, 6 4 827                                            78 773                                          
3. Advances for f ixed assets under construction A15 -                                                    2 035                                            

III. Long-term receivables A16 16 -                                                    
IV. Long-term investments A20 7, 7a, 16 418 881                                        418 881                                        
V. Long-term prepaid expenses A40 8, 16 50 811                                          41 418                                          

B Current assets A43 313 355                                        222 690                                        
I. Inventories A44 9 109 715                                        62 831                                          
II. Short-term receivables A50 10 97 219                                          106 939                                        
III. Short-term investments A68 16 104 568                                        51 318                                          
IV. Prepaid expenses (short-term) A85 11, 16 1 854                                            1 602                                            

C Total assets A88 1 132 476                                     1 042 538                                     

LIABILITIES item note 31.12.2023 31.12.2022
A Shareholders' equity P1 1 004 622                                     926 699                                        

I. Share capital P2 12 50 099                                          50 099                                          
II. Reserve capital P3 775 357                                        755 912                                        
III. Revaluation reserve P5 -                                                    (632)                                              
IV. Other reserve capital P7 46 533                                          46 533                                          
V. Undistributed profit (loss) from previous years P10 -                                                    -                                                    
VI. Net profit (loss) P11 22 132 632                                        74 787                                          
VII. Distribution of profit during financial year (negative value) P12 -                                                    -                                                    

B Liabilities and provisions for liabilities P13 127 854                                        115 839                                        
I. Provisions for liabilities P14 13 14 286                                          6 614                                            
1. Provisions for deferred income tax P15 14 3 017                                            -                                                    
2. Provisions for retirement and related benefits P16 235                                               187                                               
3. Other provisions P19 11 034                                          6 426                                            

II. Long-term liabilities P22 15, 16 -                                                    -                                                    
III. Short-term liabilities P31 16 98 183                                          97 923                                          
IV. Accruals P55 14 15 385                                          11 302                                          

C Total liabilities and shareholders' equity P60 1 132 476                                     1 042 538                                      
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NOTE 1  Changes of intangible assets (by group types) 

Descrition a b d e

goodw ill
other intangible 

f ixed assets

total
computer 

softw are included 
above

a) Initial cost of intangible assets at the beginning of the 
period

-                        -                   3 205                   2 654                   -                         -                         3 205                  

b) increase -                        -                   435                      435                      -                         -                         435                     
-purchase -                        -                   435                      435                      -                         -                         435                     
c) decreases -                        -                   -                          -                           -                         -                         -                         

d) Initial cost of intangible assets at the end of the period
-                        -                   3 640                   3 089                   -                         -                         3 640                  

e) accumulated amortisation at the beginning of the period
-                        -                   884                      334                      -                         -                         884                     

f )  increase -                   10                        10                        -                         -                         10                       
amortization for the period 10                        10                        10                       
g) decreases -                        -                   -                          -                           -                         -                         -                         
h) accumulated amortization at end of the period -                        -                   894                      344                      -                         -                         894                     
i) net book value at the end of the period -                        -                   2 745                   2 745                   -                         -                         2 745                  

c

Total intangible 
f ixed assets

research and 
development 

costs

purchased concessione, patents, 
licenses and similar iterms advances on 

intangibles

 

 

 

NOTE2  Carbon dioxide emission allowances  

Emission rights for the entire billing period 2021 - 2023
 quantity 

 The purchase 
price** 

 The value of the 
purchase price** 

The market 
price for 

31.12.2023*

Market Value  
31.12.2023*

Emission rights  for the entire billing period 2021-2023
                233 645 335,88 78 477 384 335,88 78 477 384

surplus of rights carried over from the settlement period 2013-2020
                    4 704 335,88 1 579 994 335,88 1 579 994

Emission rights granted for the entire billing period 
177 941               335,88 59 767 357 335,88 59 767 357

- purchase of rights from SWAP 
51 000                 335,88 17 130 033 335,88 17 130 033  

figures are presented in PLN 

*price source: quotation from 29 December 2023 at European Energy Exchange AG (EEX) 
**price source: closing prices for an EUA spot contract at European Energy Exchange AG (EEX) from                  
29 December 2023 
 

 

NOTE 2a - Emission allowances granted for the entire settlement period of 2021-2023 

Emission rights  for the entire billing period 2021-2023  quantity 

Designed for use on their own needs, including: 233 645               

- emission allow ances (EUA)
233 645               
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NOTE 2b  Settlement of the emissions allowances during the settlement 

period 

CO2 emission rights held by the Company  quantity 
Allocation of emission rights -bilans opening, including 268 167               
Emission rights (EUA) from the allocation for the period 2013-2020 90 226                 
Emission rights (EUA) from the allocation for the period 2021-2023 177 941               
Increase 51 000                 
purchase of rights from SWAP for the year 51 000                 
decreases 253 442               
- amortization from the exploitation of rights to emit CO2 emissions for the 
previous years

168 236               

- amortization from the exploitation of rights to emit CO2 emissions for the year 85 206                 

Emission rights for use for their own needs on 31.12.2023 65 725                  

 

 

NOTE 2c  Settlement of emission allowances during the financial year 

 quantity 
CO2 allow ances received for 2021-2023 relating to the fiscal year 58 551                 
excessive CO2 emission allow ances received for 2023 of return -                           
CO2 emission allow ances received for 2021-2023 carried over from previous 
years

(4 826)                  

purchase of rights CO2 from SWAP 12 000                 
CO2 emission allow ances available in the financial year 65 725                 
CO2 emission allow ances for amortization for the year * 82 115                 
Deficiency CO2 emission allow ances in the financial year (16 390)                 

*information on emissions shall be subject to verification by authorised entity TUVRHEINLAND in accordance with 
the Act on the Trading System of Rights to Emission Greenhouse Gases of 28 April 2011 

 

 

NOTE 2d  Information about emission allowances to be transferred into subsequent 

financial years or subsequent settlement periods 

 

As at the balance sheet date, the Company is showing a shortage of EUA emission rights in the 
quantity of 16 390 tonnes. The company covers the shortage of CO2 emission rights from SWAP 
transactions concluded in 2023 with the planned realization for year 2024. 
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NOTE 3  Changes in the value of fixed assets (by group types) 

Descrition

Land (including 
perpetual 

leasehold of 
land)

Buildings and 
constructions

Machinery and 
equipment

Transportation 
end equipment

Other fixed 
assets 

Total tangible 
fixed assets 

Fixed assets 
under 

construction

a)  Initial cost of fixed assets at the beginning of the period 1 977                           124 945                    456 789                    35                                   19 725                       603 472                    79 084                       

b) Additions -                                        1 961                           113 423                    -                                        86                                   115 470                    41 385                       

purchase -                                        -                                        -                                        -                                        -                                        -                                        41 385                          

reclassif ication from construction in progress -                                        1 961                             113 423                       -                                        86                                    115 470                       

c) Disposals -                                        -                                        7 886                           7                                      320                               8 213                           115 531                    

sales -                                        -                                        313                                 -                                        -                                        313                                 

liquidation -                                        -                                        7 488                             6                                       295                                 7 788                             60                                    

reclassif ication from fixed assets to other assets 115 470                       

other -                                        -                                        86                                    2                                       25                                    113                                 

d)  Initial cost of fixed assets at the end of the period 1 977                           126 906                    562 326                    28                                   19 492                       710 729                    4 938                           

e) accumulated depreciation (amortization) at the beginning of 
the period

944                               52 960                       256 773                    35                                   12 107                       322 819                    -                                        

f) increase 15                                   4 894                           40 834                       -                                        2 532                           48 274                       -                                        

depreciation for the period 15                                    4 894                             40 834                          -                                        2 532                             48 274                          

g) decreases -                                        -                                        6 015                           7                                      320                               6 342                           -                                        

sales -                                        -                                        141                                 -                                        -                                        141                                 -                                        

liquidation -                                        -                                        5 788                             6                                       294                                 6 089                             -                                        

other -                                        -                                        86                                    2                                       25                                    113                                 

h) accumulated depreciation (amortization) at the end of the 
period

958                               57 854                       291 592                    28                                   14 319                       364 751                    -                                        

i) Provisions for fixed assets impairment at the beginning of 
the period

-                                        -                                        4 233                           -                                        -                                        4 233                           311                               

increase -                                        -                                        417                                 -                                        -                                        417                                 

decreases -                                        -                                        528                                 -                                        -                                        528                                 200                                 

j) Provisions for fixed assets at the end of the period -                                        -                                        4 122                           -                                        -                                        4 122                           111                               

k) net book value at the end of the period 1 019                           69 053                       266 612                    0                                      5 173                           341 856                    4 827                            

NOTE 3a  Value of non-depreciated fixed assts 

Type of agreement
at the beginning of 

the year
increases decreases

at the end of the 
year

rent agreements (w ith the 
exception of operating lease) 173                           -                               13                             160                           
buildings 173                           13                             160                           
tenancy 1 510                        -                               51                             1 459                        
transportation means 1 510                        51                             1 459                        
Total 1 682                        -                               64                             1 618                        
buildings 173                           -                               13                             160                           
transportation means 1 510                        -                               51                             1 459                         
The value of fixed assets that were not depreciated by the Company was estimated on the basis of information 
obtained from owners, market indicators, or values determined in agreements. 

NOTE 3b  Value of land under perpetual usufruct right 

Land in perpetual lease
at the beginning of 

the year
at the end of the 

year

Area in m2 103 358                  103 358                  

Value 5 629                       5 629                        

The value of land used under perpetual usufruct right was adopted pursuant to administrative decisions defining 
the value that is the basis for an annual fee due for perpetual usufruct right 
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NOTE 4  Amount and explanation of reasons for revaluation charges for fixed 

assets and fixed assets under construction 

Reason for unplanned depreciation Total buildings
machinery and 

equipment
transportation 

means
other

1
created due to the loss of the functional 

characteristics of fixed assets
4 122                - 4 122                     -                             -                     

2
created due to the loss traits of assets under 

construction
111                   - 111                        -                             -                     

 

 

 

NOTE 5  Costs incurred for own manufacture of fixed assets under construction 

Descrition  Previous period  Current period 

Cost of construction in progress
109 963                     41 385                       

including: -                                 

interest 771                            -                                 

exchange dif ferences 295                            171                            
 

 

 

NOTE 6  Expenditures for non-financial fixed assets incurred in the last financial 

year and planned for the next financial year 

1 Total, including: 41 385                     19 040

2  - for protection of natural environment -                           414                            

Incurred in the last 
f inancial year

Planned to be incurred 
in the next f inancial 

year
LP Descrition
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NOTE 7  Changes in the value of long-term investments (by type groups)  

collective data 

Descrition Long-term investments Long-term financial assets

Position in the balance sheet
A20 A23

a) long - term investments at the beginning of the 
period

418 881                                418 881                                      

b) increases -                                            -                                                 
c) decreases -                                            -                                                 
d)  long - term investments at the end of the period 418 881                                418 881                                      
e)  revaluation of long - term investments at the 
beginning of the period

-                                            -                                                 

f)  revaluation of long - term investments at the end of 
the period

-                                            -                                                 

g) net book value of long - term investments at the end 
of the period

418 881                                418 881                                      
 

 

NOTE 7a  Changes in the value of long-term investments (by type groups)  in 

related entities 

Descrition in related entities shares

Position in the balance sheet
A24 A25

a) long - term investments at the beginning of the 
period

418 881                     418 881                     

b) increases -                                 -                                 
c) decreases -                                 -                                 
d)  long - term investments at the end of the period 418 881                     418 881                     
e)  revaluation of long - term investments at the 
beginning of the period

-                                 -                                 

f)  revaluation of long - term investments at the end of 
the period

-                                 -                                 

g) net book value of long - term investments at the end 
of the period

418 881                     418 881                     
 

 

 

As at December 31, 2023, the company holds shares in the Ukrainian subsidiary CP Ukraine Ltd worth PLN 
45,827 thousand. Due to the unstable political and economic situation in Ukraine, the Company constantly 
monitors the uncertain economic situation of CP Ukraine, at the same time assessing the financial effects and 
prospects for investments in Ukraine. In 2023, the Russian-Ukrainian conflict had no significant impact on the 
company's financial position, operating results and cash flows. 
As at December 31, 2023, the Company carried out an impairment test for its shares, which showed no 
impairment of investments in Ukraine 
Additionally, such shares are insured against the political risk further to which the risk of losing assets without 
compensation is limited. 
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NOTE 7b - Securities held by the Company 

LP Securities
Book value as of 

2022.12.31

The amount of 
securities held by the 

Company as of  
2022.12.31

Book value as of 
2023.12.31

The amount of 
securities held by 
the Company as of  

2023.12.31

Type of rights 
granted

I. Stocks & shares
1 CANPACK India Private Limited 159 898 29 100 001 159 898 29 100 001 dividend
2 CANPACK RECYCLING SP. Z O.O. 527 52 010 527 52 010 dividend
3 CANPACK Food and Industrial Packaging Sp. z o.o. 33 620 64 536 33 620 64 536 dividend
4 CANPACK Metal Closures Sp. z o.o 46 675 90 060 46 675 90 060 dividend
5 Can-Pack Romania s.r.l. 51 055 4 952 006 51 055 4 952 006 dividend
6 CANPACK (Ukraine) 45 827 1 45 827 1 dividend
7 Can-Pack ME DMCC (UAE) 81 278 455 81 278 455 dividend

Total 418 881 -                                      418 881 -                                   

 

 

 

NOTE 8  List of material long-term prepayments and accruals 

 

 

Descrition
at the beginning 

of the year
at the end of 

the year

1
Long term prepaid expenses (A40) 41 418                    50 811               

a)
Deferred tax assets (A41) 40 998                    50 811               

- vacation benefits - overdue -                             146                    
- Social Security on overdue vacations -                             34                      
- bonus provisions for employees -                             512                    
- Social security on reserves for bonuses -                             125                    
- provisions ba foreign services -                             1 077                 
- w rite-dow n on inventories -                             975                    
- w rite-dow n on receivables -                             86                      
- retirement benefits -                             45                      
- revaluation of f ixed assets 21                           837                    
- dif ference betw een tax cost of depreciation and 

accounting depreciation 
40 715                    46 578               

- valuation of f inancial instruments 263                         -                         
- other -                             395                    

b) Other prepaid expenses (A42) 419                         -                         

- reserve for signing bonus 407                         -                         

- Transporeon 5                             -                         
- Pollution insurance 7                             -                          

Deferred tax assets were fully recognized in profit or loss. 

 

 

 



Additional information and explanations to the Financial Statements of CP GLASS S.A. 

17 

NOTE 9  Amount of revaluation charges for the value of inventories 

Inventories
provisions for 

impairment
provisions slow 

moving inventories

for valuation according 
to net prices instead of 

purchase prices or 
production costs

Total

1 Raw  materials 63                               -                                  -                                         63                               

2 Finished goods 3 871                          68                               638                                    4 577                          

3 Transport packaging 492                             492                             

TOTAL 4 426                          68                               638                                    5 131                           

 

 

NOTE 10  Information on revaluation charges of receivables 

Descrition
at the 

beginning of 
the year

increases utilization decreases
at the end of 

the year

Provisions for receivables 592                     426                      592                    -                        426                  
 

 

 

NOTE 11  List of material short-term prepayments and accruals 

 Descrition
at the beginning of the 

year
at the end of the year

Prepaid expenses (short-term) (A85)

1 602                                 1 854                                    
1. liability insurance of members of the 

Management Board 15                                      22                                         
2. other liability insurance 379                                    77                                         
3. property insurance 676                                    1 100                                    
4. paid out cash bonuses 407                                    407                                       
5. maintenance of softw are and maintenance 

licenses 106                                    225                                       
6 other 19                                      23                                          
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NOTE 12  Information on the ownership structure of the share capital - numbers given in 

the note are expressed in PLN 

LP Shareholder      
Number of 

issued 
shares

Par value of 
issued shares 

(per share)

Par value of all 
issued shares 

in of capital 
stock (% )

Number 
of votes 

per share

Number of 
votes

in % of votes

1 CANPACK SA 4 493 219 44 932 190,00 100,00% 4 493 219 100,00%

a Seria A 788 452 10,00 7 884 520,00 17,55% 1 788 452 17,55%

b Seria B 12 024 10,00 120 240,00 0,27% 1 12 024 0,27%

c Seria C 11 112 10,00 111 120,00 0,25% 1 11 112 0,25%

d Seria D 803 183 10,00 8 031 830,00 17,88% 1 803 183 17,88%

e Seria E 92 915 10,00 929 150,00 2,07% 1 92 915 2,07%

f Seria F 1 093 988 10,00 10 939 880,00 24,35% 1 1 093 988 24,35%

g Seria G 220 620 10,00 2 206 200,00 4,91% 1 220 620 4,91%

h Seria H 542 742 10,00 5 427 420,00 12,08% 1 542 742 12,08%

i Seria I 527 163 10,00 5 271 630,00 11,73% 1 527 163 11,73%

j Seria J 401 020 10,00 4 010 200,00 8,93% 1 401 020 8,93%

Total 4 493 219 44 932 190,00 100,00% 4 493 219 100,00%  
Value of the share capital in the books is PLN 50 099 340. 
In 1998-2001 shares were redeemed for the value of PLN 5,167,150.00 without reduction of share capital value. 
 

 

 

NOTE 13  Information on the amount of provisions by purpose of their establishment 

LP Descrition
 at the beginning of 

the year 
increases utilization

release of 
unutilised 
provisions

 at the end of the 
year 

1 Deferred tax -                                 3 017                        -                                 -                                 3 017                      
- accrued contractual penalties -                                 2 938                        -                                 -                                 2 938                      
- other -                                 79                             -                                 -                                 79                           

2 Other 6 614                         11 059                      5 732                         673                            11 268                    
- for audit 60                              145                           60                              145                         
- provision for bonuses for employees 2 697                         2 695                        2 281                         416                            2 695                      
- retirement accruals 187                            67                             11                              8                                235                         
- holiday accrual 838                            752                           786                            18                              784                         

-
social security from provision for net 
income 560                            641                           429                            130                            641                         

- social security related to holiday accrual 176                            158                           165                            4                                165                         

-
other provisions for claims and guarantee 
deposits 30                              -                                -                                 30                              -                             

- provision for services 1 696                         5 806                        1 692                         4                                5 806                      
- provisions for taxes and fees 370                            795                           307                            64                              795                         

Total 6 614                         14 077                      5 732                         673                            14 286                     

which circumstances causing their establishment occurred. 
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NOTE 14 List of material items under deferred income tax provision and other 

prepayments and accruals 

 Descrition
 at the beginning 

of the year 
 at the end of the 

year 

1 Deferred income tax liability (P15) -                             3 017                    
- accrued contractual penalties 2 938                    
- other 79                         
2 Accruals and deferred income (P55) 11 302                   15 385                  

Other accruals and deferred income (P57) 11 302                   15 385                  
I long-term (P58) 11 302                   -                            
- grants 11 302                   -                            
II short-term (P59) -                             15 385                  
- grants -                             10 180                  
- w hite certif icates energy eff iciency -                             5 205                     

 

NOTE 15  Division of liabilities by balance sheet items with an outstanding 

repayment period provided under agreement as from the recording date 

 

At the balance sheet date, the company has no liabilities with a maturity of more than one 
year. 
 

NOTE 16  Items of assets and liabilities presented in more than one balance sheet 

item 

 

Name of the item of assets or  liabilities Total value Long-term short-term Total value Long-term short-term
Prepaid expenses-paid bonuses 407                 -                    407                815                  407               407                 

Balance as at  31.12.2023 Balance as at  01.01.2023

 

 

NOTE 17  List of groups of liabilities secured over the Company's assets (with 

indication of the type of security) 

 

At the balance sheet date, the company has no liabilities secured on the entity's 

assets. 
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NOTE 18 Contingent liabilities

 

At the balance sheet date, the company does not show contingent liabilities. 

 

 

NOTE 19  Tangible and territorial structure of net income from sales of products, 

goods, and materials 

Descrition
Sales of finished 

products and 
services (W3)

%
Sales of goods for 

resale and 
materials (W4)

% Total net sales (W1) %

Domestic sales 425 376                              69% 544                                        0% 425 920                                         69%

Foreign sales to EU 150 612                              24% 433                                        0% 151 045                                         24%

Sales to other countries 39 961                                 6% -                                               0% 39 961                                            6%

Total 615 949                              100% 977                                        0% 616 926                                         100%

Sales

 

 

 

 

NOTE 20  Costs of manufacture of products for own purposes and costs by type 

Type of costs Value Structure %

1 materials and energy 398 306 69,42%

2 services 97 232 14,80%

3 taxes and fees 3 217 0,54%

4 salaries 45 138 7,61%

5 social securities for emplyees 14 409 2,43%

6 depreciation 48 285 8,15%

7 other 3 495 0,36%

8 costs of products for self-use (19 626)                     -3,31%

Total 590 456                    100,00%

9 change in inventory, in accruals, prepaid expenses, other (44 221)                     
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NOTE 21  Transactions with related entities 

Company Receivables Liabilities Sales Purchases

1 CANPACK S.A. 2 997                          2 574                          2 461                          11 527                       
2 CANPACK Food and Industrial Packaging Sp. z o.o. -                                     -                                     46 351                       -                                     
3 CANPACK Metal Closures sp. z o.o. -                                     -                                     4 703                          -                                     
4 CANPACK US LLC 1 597                          -                                     1 230                          -                                     

Total 4 593                        2 574                        54 744                    11 527                     

 

 

 

NOTE 22  Salaries, loans and other benefits paid Managing Board and supervisory 

Council 

 

Descrition  Managing Board   Supervisory Council 

Salaries 01.01.2023 - 31.12.2023 1 327                                   -                                         

Loans as at  31.12.2023 75                                        -                                         
 

 

 

NOTE 23  Accounting for the main items differentiating the income tax base from gross 

financial result (profit/loss) 

Descrition
01.01.2023 - 
31.12.2023

A. Income before tax 143 068                     
B. Differences in revenues (that decrease base of taxation) (51 070)                      
C. Differences of revenue related to current year (that decrease taxation base) (15 734)                      
D. Differences in revenues related to previous years (that increase base of taxation) (1 117)                        
E. Differences in costs (that decrease base of taxation) 1 291                         
F. Differences in costs related to current year (that increase base of taxtion) 59 098                       
G. Differences in costs related to previous years (that decrease base of taxation) (12 857)                      
H. Losses from previous years -                                 
I. Decreases of income-activity in a special economic zone (32 551)                      
J. Tax base 90 128                       
K. Income tax (acc. to CIT-8) 17 124                        
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NOTE 24 Proposals of the Managing Board concerning distribution of the net financial 

  result for the financial year 

 

Descrition Value

1 Net profit of current year 132 282
2 Profit to divide 132 282
3 payment of dividend 132 282  

NOTE 25  Average headcount in the financial year by groups of professions 

 

Descrition
Average employment 
during current year

Average employment 
during previous year

Employees (total) including:                                             468 489
- clerks    78 79
- labourers 383 406
- employees on parental leave and unpaid holidays 7 4  

 

 

 

 

NOTE 26  List of companies (name, registered seat) in which the Company has at least 

a 20% share in the share capital or overall number of votes in the company's 

governing body 

 

Company

Relation 
(subsidiary, 

affiliated 
company, 

etc.)

in % of 
votes

in % of 
capital 
stock

Net income of 
entity

Functional 
(local) 

Currency
Year

1 CANPACK India Private Limited affiliated 35,00% 35,00% 1 158 186       INR 2022

2 CANPACK Food and Industrial Packaging Sp. z o.o. affiliated 42,54% 42,54% 109 108          PLN 2022

3 CANPACK Metal Closures Sp. z o.o affiliated 47,55% 47,55% 11 245            PLN 2022

4 Can-Pack Romania s.r.l. affiliated 49,80% 49,80% 6 864              RON 2022

5 CANPACK (Ukraine) affiliated 24,80% 24,80% 361 734          UAH 2022

6 Can-Pack ME DMCC (UAE) affiliated 37,20% 37,20% 26 490            AED 2022  
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NOTE 27  Main economic and financial indicators describing operating activity of related 

entities 

 

 

Descrition
current year previous year current year previous year

1
The value of the net proceeds from the sale of products, materials 
and financial income 25 208 956                        24 417 686                        1 192 031           1 154 615                    

2 Net prof it 3 287 308                          1 157 668                          155 444              54 741                         
3 Shareholders' equity, including: 18 670 989                        16 117 976                        882 876              762 155                       

a) Share capital 8 313 200                          8 313 200                          393 098              393 098                       
b) Reserve capital -                                         -                                         -                         -                                   
c) Other reserve capital -                                         -                                         -                         -                                   
d) Undistributed prof it (loss) from previous years 7 070 481                          6 647 108                          334 335              314 315                       

4 Non - current assets 13 157 314                        12 053 593                        622 157              569 966                       
5 Average employment during current year 743                                    732                                    743                     732                              

Descrition
current year previous year current year previous year

1
The value of the net proceeds from the sale of products, materials 
and financial income 34 136                               600 963                             36 444                641 588                       

2 Net prof it 9 559                                 26 490                               10 205                28 281                         
3 Shareholders' equity, including: 680 640                             671 081                             726 651              716 446                       

a) Share capital 244 600                             244 600                             261 135              261 135                       
b) Reserve capital -                                         -                                         -                         -                                   
c) Other reserve capital -                                         -                                         -                         -                                   
d) Undistributed prof it (loss) from previous years 426 481                             399 991                             455 311              427 030                       

4 Non - current assets 530 589                             542 625                             566 457              579 307                       
5 Average employment during current year 3                                        6                                        3                         6                                  

Descrition

current year previous year current year previous year

1
The value of the net proceeds from the sale of products, materials 
and financial income 944 482                             822 023                             825 666              718 612                       

2 Net prof it 44 905                               6 864                                 39 256                6 000                           
3 Shareholders' equity, including: 393 657                             366 333                             344 135              320 248                       

a) Share capital 99 431                               99 432                               86 922                86 923                         
b) Reserve capital 24 252                               24 127                               21 201                21 092                         
c) Other reserve capital -                                         -                                         -                         -                                   
d) Undistributed prof it (loss) from previous years 225 070                             235 910                             196 756              206 233                       

4 Non - current assets 281 070                             286 101                             245 712              250 110                       
5 Average employment during current year 306                                    272                                    306                     272                              

Descrition
current year previous year current year previous year

1
The value of the net proceeds from the sale of products, materials 
and financial income 4 960 061                          2 679 300                          514 358              277 843                       

2 Net prof it 715 404                             361 734                             74 187                37 512                         
3 Shareholders' equity, including: 2 379 663                          1 673 137                          246 771              173 504                       

a) Share capital 283 600                             283 600                             29 409                29 409                         
b) Reserve capital -                                         -                                         -                         -                                   
c) Other reserve capital -                                         -                                         -                         -                                   
d) Undistributed prof it (loss) from previous years 1 380 659                          1 027 803                          143 174              106 583                       

4 Non - current assets 346 629                             262 624                             35 945                27 234                         
5 Average employment during current year 216                                    211                                    216                     211                              

Can-Pack ME DMCC Can-Pack ME DMCC

CANPACK INDIA Private Limited CANPACK INDIA Private Limited

Can-Pack ROMANIA S.R.L Can-Pack ROMANIA S.R.L

CANPACK UKRAINA

in thousand UAH in thousand PLN

CANPACK UKRAINA

in thousand INR in thousand PLN

in thousand AED in thousand PLN

in thousand RON in thousand PLN
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Descrition
current year previous year

1
The value of the net proceeds from the sale of products, materials 
and f inancial income 708 874                             861 272                             

2 Net prof it 67 657                               109 108                             
3 Shareholders' equity, including: 251 376                             286 761                             

a) Share capital 75 853                               75 853                               
b) Reserve capital 103 309                             103 309                             
c) Other reserve capital 4 557                                 (1 509)                                
d) Undistributed profit (loss) from previous years

4 Non - current assets 115 843                             124 454                             
5 Average employment during current year 650                                    665                                    

Descrition
current year previous year

1
The value of the net proceeds from the sale of products, materials 
and f inancial income 214 385                             256 967                             

2 Net prof it 16 334                               11 245                               
3 Shareholders' equity, including: 169 253                             151 927                             

a) Share capital 94 698                               94 698                               
b) Reserve capital 57 056                               45 954                               
c) Other reserve capital 1 165                                 30                                      
d) Undistributed profit (loss) from previous years -                                         

4 Non - current assets 136 685                             156 990                             
5 Average employment during current year 89                                      90                                      

Descrition
current year previous year

1
The value of the net proceeds from the sale of products, materials 
and f inancial income 121 387                             161 771                             

2 Net prof it 6 572                                 16 153                               
3 Shareholders' equity, including: 27 444                               45 942                               

a) Share capital 500                                    500                                    
b) Reserve capital 12 408                               12 408                               
c) Other reserve capital 7 964                                 16 881                               
d) Undistributed profit (loss) from previous years

4 Non - current assets 3 215                                 2 496                                 
5 Average employment during current year 75                                      62                                      

in thousand PLN

in thousand PLN

in thousand PLN

CANPACK Food and Industrial Packaging Sp. z o.o.

CANPACK METAL CLOSURES Sp. z o.o.

CANPACK RECYCLING Sp. z.o.o.

 

The Reporting data of subsidiaries for the current year was demonstrated based on financial statements before 
the verification of auditors, and for the previous year after the verification of auditors.. Amounts expressed in the 
currency of the financial statements were translated into Polish zlotys at exchange rates prevailing on the 
recording date. 
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NOTE 28  Expenditures relating to the protection of environment 

Descrition Value

1 Services related to environmental protection -                                                    

2 Taxes and Fees 384                                                

Total 384                                                
 

 

 

NOTE 29  Information on remuneration of the auditor or the entity authorised to audit  

  financial statements, paid or due for the financial year 

Descrition total remuneration paid remuneration payable

audit of f inancial statement                                          315                                      205                       110 

other services of attester                                            35                                           -                         35 
 

 

 

NOTE 30  Restricted cash  

 

Account names
Value as at 
31.12.2022

Value as at 
31.12.2023

1. VAT accounts 131                      0
2. Company social contrybution fund Accounts 380                      148
3. letter of credit 13 479                 0

TOTAL 13 989 148  

 

NOTE 31  Information on the nature and economic purpose of agreements concluded  

  by the Company that are not included in the balance sheet to the extent 

 necessary for assessment of their impact on the Company's financial and 

 economic standing, and its financial performance 

The Company uses outsourcing with regard to personnel administration, accounting records 
maintenance, IT support, property protection, and cleaning services. 

Company had as of 31.12.2023 unutilized non-recourse factoring limit amounted to 
PLN 33.301 thousand. 

In December 2023, the company concluded SWAP transactions for CO2 emission rights in a 
total amount of 16,390 tons with an execution  date of January 2024. The total value of the 
concluded transactions at the market price in EUR as of the conclusion date was EUR 1,208 
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thousand.  The emission rights obtained from the concluded transactions will be used to 
cover the shortage  in rights for the 2023 settlement period. 

Company has provided the following guarantees: 

  
1. The guarantee in respect of the issued bonds is granted to creditors by 13 entities 

belonging to CANPACK S.A. Group, which are jointly and severally liable for debt 
from the bonds, however the guarantee can be executed only if the primary debtors 
(CANPACK S.A. and CANPACK US LLC) do not pay debt when due. Saving 
the exclusions presented below, the maximum amount of company under the issued 
bonds is the total amount of debt incurred under the bonds (principal of USD 1,400M 
and EUR 400M plus interest).  
  
The guarantee obligations from bonds shall be limited generally to the extent required 
so that such obligations do not and cannot result in: 
a. 

Commercial Companies Code;  
b. 

Commercial Companies Code) in respect of the acquisition of shares issued 
by such a company being a Polish joint  stock company to the extent 
the requirements under Article 345 of the Polish Commercial Companies Code 
have not been satisfied; i 

c. insolvency of the guarantor as defined by Article 11 sec.2 of the Polish 
Bankruptcy Law (saving some exceptions provided in the finance documents) 
  

As of December 31, 2023, there are not facts or circumstances indicating 
the company will be liable for repayment of the bonds debt under the guarantee 
provisions.  There is no liability included in the company balance sheet 
as of December 31, 2023. 
 

2. The US ABL (so the loan 4 CANPACK Group foreign entities are the borrowers) 
guarantees are granted to the creditors by several entities belonging to the 
CANPACK Group (including the Company) which are jointly and severally liable for 
debt from US ABL, however the guarantee can be executed only if the borrowers do 
not pay debts when due.  

 
The EU ABL (so the loan 2 CANPACK Group Polish entities are the borrowers) 
guarantees are granted to the creditors by several entities belonging to the 
CANPACK Group (including the Company) which are jointly and severally liable for 
debt from EU ABL, however the guarantee can be executed only if the borrowers do 
not pay debts when due.  

 
Saving the exclusions presented below, the maximum amount of company liability 
from ABLs may amount up to the total amount of debt incurred under the ABL 
agreements (principal of USD 400,0M and EUR 100,0M plus interest).  
The guarantee obligations from ABLs shall be limited generally to the extent required 
so that such obligations do not and cannot result in: 

a.     
Commercial Companies Code; 

b.     
Commercial Companies Code; 

c.     insolvency of the company in the meaning of article 11, sec. 2 of the Polish 
Bankruptcy Law (saving some exceptions provided in the finance documents) 
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As of December 31, 2023, there are not facts or circumstances indicating that the Company 
will be liable for repayment of the bonds and ABLs. There is no liability included in the 

 
. 

NOTE 32 - Financial instruments 

During the year, the Company valued its financial liabilities at the outstanding amount due. 
As at the recording date, the Company valued its financial liabilities at the adjusted purchase 
price. If a difference between the applied valuation and the valuation made according to the 
adjusted purchase price is within a limit of materiality determined in the accounting policy, the 
Company shall not change the manner of valuation such items, thus recognising that 
valuation of such items has been made in the adjusted purchase price. 

As at the Balance Sheet date, the company has no bank loan debt. 

Due to loan agreements concluded with CANPACK S.A. in the years 2016-2019, with 
a repayment date by the end of December 2027, the company has the option of taking and 
repaying them multiple times in whole or in part, up to the maximum amount of the principal 
amounting to PLN 160,500 thousand in total. The funds received under the agreements 
concluded are used by the company for operating activities. During the financial year, the 
company repaid its debt in full and as at the balance sheet date it has no liabilities towards 
related entities due to loans granted by CANPACK S.A. 

The table below presents aggregated information regarding cost of interest related to 
Company financial obligation (all data in '000 PLN). 

Cost Calculated Realized  Not realized
Not realized - due within 3 

months

Interest on loans 503                               503                               503                               -                                                  
 

As of the balance sheet date, the Company does not present derivatives on account of 
concluded transactions to hedge foreign exchange risk. All of the concluded transactions 
have been executed during 2023. The valuation of the hedging transactions was fully 
recognized as effective and was presented in the P&L in the total amount of PLN 
95 thousand. 

 

NOTE 33  Valuation of the balance sheet items expressed in foreign currencies 

As at the recording date, the Company measured the value of assets and liabilities 
expressed in foreign currencies applying an average foreign exchange rate established for 
a specific currency by the National Bank of Poland. Exchange rates from Table Number 
251/A/NBP/2023 of 29 December 2023 were applied accordingly. 
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NOTE 34 Information on the name and registered seat of the company preparing 
the consolidated financial statements at the ultimate level of the group 
which the Company is a member of as a subsidiary entity 

CP GLASS S.A. is a subsidiary entity that is part of the CANPACK Group with 
CANPACK  29 Maria 
Konopnicka Street. The financial statements of CP GLASS S.A. are consolidated with a full 
method in the financial statements of CANPACK S.A. 

The Company does not prepare consolidated financial statements, waiver of the 
consolidation requirement is provided for in the provision in Art. 56.2 of the Accounting Act 
of 29 September 1994. The consolidated financial statements are prepared at the ultimate 
level of the group which the Company is a member of. 

The consolidated financial statement is prepared on corporate level by the CANPACK S.A. 
This statement is a subject of publication in National Court Register. 

 

NOTE 35  Operations in the Special Economic Zone 

On 05 July 2011 the Company obtained License No 320 and the License No 376 of 12 
December 2013 for conducting operations within the Katowice Special Economic Zone. 
Utilization of an income tax credit under the said License is possible until 31.12.2026.  

As at 31.12.2012, the Company completed execution of its investment project and fulfilled 
SSE conditions required in the investment License no 320. In a period starting from 
05.07.2012 to 31.12.2012, which means eligibility period for capital expenditures, the 
Company incurred investment expenditures amounted to PLN 98,567,240. In period starting 
from 23.12.2013 until 31.12.2017, the company incurred eligible investment expenditures in 
connection to License no 376 (second license). By spending amount of PLN 181,987,915, 
the Company also fulfilled investment obligations required in License.  

As of the License date, the total maximum credit that could be provided as a tax credit to the 
Company was capped at the level of 40% of eligible investment expenditures which means 
PLN 39,426,896 for the License no 320 and PLN 72,795,166 for  the License no 376. 

Since 01.06.2012, after fulfillment of all minimum conditions set forth in Permission, 
the Company started utilization of tax credit pursuant to Art 17, Section 1, Point 34 with 
respect to eligible income generated within the Special Economic Zone as per Permission 
conditions.    In 2023, Company consumed PLN 4,532,177 (discounted value) of available 
public support (considering period from 2012 to 2023 aggregated amount of utilized public 
support was PLN 105,211,493 (discounted value). Wherein with reference to License no 320 
and to License no 376 at the balance sheet date Company used the total amount of available 
public support. 
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NOTE 36 Additional notes and information to the Cash Flow Statement

1. General data 

Net cash flows in CP GLASS S.A. for the period from 01 January 2023 to 31 December 2023 
from individual operations are as follows: 

Net Cash Flows from individual activities PB/PC amount
operating C13 119 630                   
investing C45 (14 336)                    
f inancing C62 (52 044)                    

Total C63 53 250                      

PB  balance sheet item, PC  cash flow item 
A  Assets, P  Liabilities, C  Cash Flow Statement 
 
 
2. Explanations of reasons behind significant differences between changes in 
the amount of certain items in the Balance Sheet and changes of the same 
items disclosed in the Cash Flow Statement 

 

2.1 Change in provisions 

Descrition PB/PC amount
balance sheet change in provisions P14 7 673                       
change in deferred tax provisions for hedging instruments (148)                         
change in provisions presented in cash f low  C7 7 524                        

2.2 Change in inventories 

Descrition PB/PC amount

balance sheet change in inventories A44 (46 884)                    
change in inventories presented in cash flow C8 (46 884)                     

2.3. Changes in receivables 

Descrition PB/PC amount
balance sheet change in receivables A16+A50 9 720                       
change in receivables from guarantees fee 177                          
change in receivables from the sale of f ixed assets 203                          
change in receivables presented in cash flow C9 10 100                      

2.4. Changes in short-term liabilities, with the exception of loans and borrowings 

Descrition PB/PC amount

balance sheet change in liabilities, except for loans and credits P31 - P43
259                          

change in liabilities arising from purchase of f ixed assets and 
intangible 25 755                     
change in liabilities arising from hedging instruments 1 385                       
change in liabilities arising from interest on loans 125                          
change in liabilities arising from distribution of profit

(341)                         
change in liabilities except for loans and credits presented in 
cash f low s

C10
27 183                      
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2.5. Changes in prepayments and accruals 

Descrition PB/PC amount
balance sheet change in prepaid expences and acruals A40+A85-P55 (5 561)                      
change in accruals in the cash flow  statement C11 (5 561)                       

3. Detailed explanations of significant items in the Cash Flow Statement 

3.1. Fixed assets and Intangible assets 

In the reporting period, the Company expensed cash for acquisition of fixed assets and 
intangible assets in the amount of PLN 65,389 thousand (C33). 
 
3.2. Dividends received and paid 

During the period under review, the company received dividends in the amount of PLN 
51,053 thousand (C21). 
In addition, during the period, the company paid a dividend of PLN 55,000 thousand (C54). 
 

3.3. Shares  

In the reporting period, the Company did not have any purchase and sale of shares 
transactions. 

3.4. Loans and borrowings 

The value of interest paid and banking fees in regards to bank loans amounted to 
PLN 523 thousand (C60). As per audited period, expenses related to the repaid loans 
amounted to PLN 113,000 thousand (C56). 

As per audited period the Company took out a loan for operating purposes in the amount 
PLN 113,000 thousand (C49).  

4. Explanation concerning the relations between CIT calculated on accrual 
basis (P&L account) and cash basis (actual paid CIT)  

declared corporate income tax as per current financial year 17 124                     
advances paid based on simplif ied tax payment procedure (2 533)                      
company corporate income tax liability as per 31.12.2022 14 591                      

 

NOTE 37 -Information on the volatility of tax regulations and new clause on General 

Anti-Avoidance Rule  

Polish tax regulations are subject to frequent changes, resulting in significant differences in 
their interpretation and significant doubts in their application. The tax authorities have control 
instruments enabling them to verify the tax bases (in most cases during the previous five 
financial years) and have possibilities to impose penalties and fines. As of July 15, 2016, the 
Tax Code also includes the provisions of the General Anti-Avoidance Rule (GAAR), which is 
designed to prevent the creation and use of artificial laws designed to avoid taxation. The 
GAAR clause should apply to transactions made after its entry into force as well as to 
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transactions that were carried out prior to the entry into force of the GAAR, but for which, 
after the date of entry into force of the clause, benefits have been achieved or are still being 
achieved. As a consequence, the determination of tax liabilities may require a substantial 
judgment, including that of transactions already in existence, and the amounts of tax charges 
disclosed and disclosed in the financial statements may change in the future as a result of 
tax audits, which, in the company's opinion, is unlikely in relation to the presented and 
disclosed tax charges. 

 

NOTE 38  Going concern assumption 

On November 28, 2023 The Company has entered into an asset purchase agreement which 
provides for the sale of CP Glass's operations in Poland to BA Glass.   The closing of the 
transaction is subject to the fulfilment of various conditions, including m.in obtaining the 
approval of the Polish competition authority, and is expected to be completed in the first half 
of 2024. Following the sale of its manufacturing business, the Company plans to focus on its 
holding business.  

The statements have been prepared on the assumption that the Company will continue its 
business activities in the foreseeable future (at least 12 months from the balance sheet date). 
As at the date of approval of these financial statements, there are no circumstances 
indicating a threat to the Company's ability to continue as a going concern within 12 months 
after the balance sheet date. 

The ongoing military conflict between Ukraine and Russia and the related sanctions targeted 
against the Russian Federation and counter-sanctions imposed by the Russian Federation 
may have an impact on the Company. 

The longer-term impact, including the imposition of sanctions and counter-sanctions, may 

profitability, as well as certain Company purchasing, production and sales activities. In the 
financial year ending December 31, 2023, the Company did not make any sales to 
customers located in Russia and Ukraine. As at December 31, 2023, the company holds 
shares in a Ukrainian subsidiary worth PLN 45,827 thousand. As of December 31, 2023 the 
Company completed an impairment review, which resulted in no impairment recognition 
related to its investment in Ukraine. The Company continues to monitor the uncertain 
economic situation while assessing the financial effects and prospects for its investment. In 
2023, the Russian-Ukrainian conflict had no significant impact on the Company's financial 
position, operating results and cash flows 

Depending on the situation, the company may ask its shareholder or other companies of the 
CANPACK Group for financial and organizational support under the CANPACK Group 
cooperation system. 

 

NOTE 39 - Information on revenues, costs and results of discontinued operations in the 

fiscal year 

The Company has not discontinued any part of its operations in the current year, however, 
taking into account the information contained in Note 38, in which the Management Board 
described the planned sale transaction of the glass production business based on the signed 
conditional sale agreement, in this note the Company presented the revenues, costs and 
result of the planned activities to be discontinued in the following year.  
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Entity as a w hole Discontinued operations

Revenue 616 926 616 922

Costs 546 885 547 103

Profit (loss) on sales 70 041 69 819

Other operating income 44 933 44 869

Other operating expenses 16 539 16 537

Profit (loss) from operating activities 98 435 98 152

Descrition
Current year

 

 

NOTE 40  Information on significant post-balance events and which are not included 

in the financial statements 

On February 12, 2024. The Company received the consent of the Office of Competition and 
Consumer Protection (Decision No. DKK-37/2024) for the sale of an organized part of CP 
Glass S.A. to BA GLASS POLAND 2 SP. Z O.O. Thus, one of the conditions necessary to 
finalize the planned transaction has been met (see note 38) 

 

  25.03.2024 

 

Prepared by     Management Board of CP GLASS S.A. 
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INDEPENDENT AUDITOR’S REPORT 

 
 
To Shareholder and the Supervisory Board of CP Glass S.A. 
 
 
Report on the Audit of the Annual Financial Statements 
 
Opinion 

We have audited the annual financial statements of CP Glass S.A. (the “Company”), which comprise the balance 
sheet as at December 31, 2023, and the profit and loss account, statement of changes in equity and cash flow 
statement for the year then ended, and notes to the financial statements (the “financial statements”).  
 
In our opinion, the accompanying financial statements: 

− give a true and fair view of the economic and financial position of the Company as at December 
31, 2023, and of its financial performance and its cash flows for the year then ended in accordance 
with the applicable provisions of the Accounting Act of 29 September 1994 (the “Accounting Act”, 
Journal of Laws of 2023, item 120, as amended) and the adopted accounting policies; 

− comply, as regards their form and content, with the applicable laws and the articles of association 
of the Company; 

− have been prepared based on properly kept accounting records, in accordance with Section 2 
of the Accounting Act.  
 

Basis for Opinion 

We conducted our audit in accordance with the Polish Standards on Auditing (“PSAs”) in the wording 
of the International Standards on Auditing adopted by the National Council of Statutory Auditors 
and in compliance with the Act on Statutory Auditors, Audit Firms and Public Oversight of 11 May 2017 
(the “Act on Statutory Auditors”, Journal of Laws of 2023, item 1015, as amended). Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. 
 
We are independent of the Company in accordance with the principles of professional ethics specified 
in the International Code of Ethics for Professional Accountants (including International Independence Standards) 
(“Code of ethics”) developed and issued by the International Ethics Standards Board for Accountants and adopted 
by the National Council of Statutory Auditors, together with the ethical requirements that are relevant to the audit 
of the financial statements in Poland, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of ethics. Throughout the audit, both the key statutory auditor and the audit 
firm remained independent of the Company in accordance with the independence requirements set out in the Act 
on Statutory Auditors. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
 
Other Matter 

The Company’s financial statements for the year ended December 31, 2022 were audited by another auditor who 
expressed an unqualified opinion on those statements March 24, 2023. 
 
Responsibilities of the Management Board and the Supervisory Board for the Financial Statements 

The Company’s Management Board is responsible for the preparation – based on properly kept accounting records 
– of financial statements which give a true and fair view of the economic and financial position of the Company 
and of its financial performance in accordance with the provisions of the Accounting Act, the adopted accounting 
policies as well as the applicable laws and articles of association, and for such internal control as the Management 



Board determines is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the Management Board is responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Management Board either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 
 
The Management Board and members of the Supervisory Board of the Company are obliged to ensure that 
the financial statements meet the requirements of the Accounting Act. Members of the Supervisory Board are 
responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with PSAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these financial statements. 
 
The scope of an audit does not include an assurance about the future profitability of the Company 
or the effectiveness or efficiency of the Management Board in managing the Company’s affairs at present or in the 
future. 
 
As part of an audit in accordance with PSAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

− identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control; 

− obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company’s internal control; 

− evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Company’s Management Board; 

− conclude on the appropriateness of the Company’s Management Board’s use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern; 

− evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

 
We provide the Company’s Supervisory Board with information regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
identified during our audit. 
 



Other Information, Including the Report on the Activities  

Other information includes a report on the Company’s activities in the financial year ended December 31, 2023 
(the “Report on the Activities”). 
 
Responsibilities of the Management Board and the Supervisory Board 

The Company’s Management Board is responsible for the preparation of the Report on the Activities in accordance 
with the applicable laws. 
 
The Management Board and members of the Supervisory Board of the Company are obliged to ensure that 
the Report on the Activities, meet the requirements of the Accounting Act. 
 
Auditor’s Responsibilities 

Our opinion on the financial statements does not cover the Report on the Activities. In connection with our audit 
of the financial statements, our responsibility is to read the Report on the Activities and, in doing so, consider 
whether the Report on the Activities is materially inconsistent with the financial statements or our knowledge 
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, 
we conclude that there is a material misstatement of this Report on the Activities, we are required to report that 
fact in our auditor’s report. Additionally, under the Act on Statutory Auditors we are obliged to express an opinion 
on whether the Report on the Activities has been prepared in accordance with the applicable laws and whether it 
is consistent with the information contained in the financial statements.  
 
Opinion on the Report on the Activities  

Based on our work performed during the audit, we are of the opinion that the Report on the Activities: 

− has been prepared in accordance with Article 49 of the Accounting Act; 

− is consistent with the information contained in the financial statements. 
 
Furthermore, in the light of the knowledge and understanding of the Company and its environment obtained 
in the course of the audit, we have not identified any material misstatements of the Report on the Activities. 
 
The key statutory auditor on the audit resulting in this independent auditor’s report is Adam Chróścielewski. 
 
Acting on behalf of Deloitte Assurance Polska spółka z ograniczoną odpowiedzialnością sp. k. (formerly: Deloitte 
Assurance sp. z o.o.) with its registered seat in Warsaw, entered under number 4260 on the list of audit firms, 
in the name of which the financial statements have been audited by the key statutory auditor: 
 
 
Adam Chróścielewski 
Registered under number 11341 
 
Warsaw, March 25, 2024 
 
This document is a foreign language version of the original Independent Auditor’s Report issued in Polish version 
and only the original version is binding. This document has been prepared for information purposes and could be 
used only for company’s internal purposes. In case of any discrepancies between the Polish and English version, 
the Polish version shall prevail. 

 

 


